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- Approval to separate the Exploration and Production and Refining
and Marketing businesses
- Holding structure provides basis for further growth

At its meeting today, the Supervisory Board of OMV Aktiengesellschaft
approved the separation of OMV​s businesses Exploration and
Production as well as Refining and Marketing including petrochemicals
in wholly owned subsidiaries. A resolution to this effect will be on
the agenda of the Annual General Meeting on May 18, 2004. Depending
on the approval of the Annual General Meeting and the required
registration in the Commercial Register at the Commercial Court in
Vienna, the new management holding structure should be effective as
of July 1, 2004 and with retroactive effect for tax and contractual
purposes from January 1, 2004.

A chart of the planned holding structure is available on request.
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