
Airport News Release 

Fraport Group Interim Report – First Half 2021:  
Traffic Rebounds Noticeably 
 
Passenger numbers rising during summer travel season – Costs reduced 

significantly – Fraport achieves positive Group result thanks to one-off effects 

FRA/gk-rap –The business performance of the Fraport global airport company 

continued to be impacted by the Covid-19 pandemic during the first six 

months of 2021. Following a weak first quarter, traffic figures markedly picked 

up again in the second quarter of 2021 across all of the Group’s airports 

worldwide. For the first time since the outbreak of the coronavirus pandemic, 

Fraport again achieved a positive Group result (net profit) in the reporting 

period – supported by rising demand and reduced costs, as well as a 

pandemic compensation payment from the government. 

Fraport AG’s CEO, Dr. Stefan Schulte, said: “The pandemic compensation 

from the German and State of Hesse governments strengthens our equity 

base. This enables us to continue our investments in climate protection and 

infrastructure development projects. At the same time, we have reduced our 

costs significantly. Consequently, our operating result is now back in the black 

again. Also thanks to our broad and diverse international airport portfolio the 

Fraport Group is well positioned to benefit from the expected recovery in air 

travel.” 

 

Passenger traffic rebounds noticeably 

In June 2021, passenger numbers at Fraport’s Frankfurt Airport (FRA) home 

base rebounded noticeably – rising by almost 200 percent year-on-year to 

about 1.8 million travelers. Preliminary figures indicate that this trend 

continued in July, with traffic growing by some 116 percent to about 

2.8 million passengers. FRA’s passenger traffic on peak days currently 

reaches about 50 percent of the level registered during the pre-pandemic 

record year of 2019. 
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Referring to the effects of traffic growth and surges on airport operations, 

CEO Schulte explained: “The sharp increase in traffic is causing operational 

challenges for Frankfurt Airport, because traffic is heavily concentrated during 

several peak times of the day. In addition, the current anti-Covid measures 

require significantly more time and resources for terminal processes and 

aircraft ground-handling operations. Working closely with our partners, we are 

continuously enhancing processes, while adapting our capacities to 

fluctuations in demand.” 

Despite the positive trend seen in the last few weeks, FRA still registered an 

overall traffic decline of 46.6 percent year-on-year to nearly 6.5 million 

passengers for the entire January-to-June 2021 period. This is due to the fact 

that, during the same six-month period last year, the Covid-19 pandemic only 

began to have a strong negative impact on traffic from mid-March 2020 

onward. Compared to the record figures achieved in the first half of pre-

pandemic 2019, FRA even registered an 80.7 percent drop in traffic in first-

half 2021. In contrast, Frankfurt Airport’s cargo throughput (airfreight + 

airmail) grew by 27.3 percent year-on-year to nearly 1.2 million metric tons 

from January to June 2021 (up 9.0 percent compared to the same period in 

2019). At Fraport’s Group airports worldwide, traffic also grew noticeably 

again in June 2021, but overall traffic for the first half remained well below the 

previous year’s level. 

 

Revenue decreases slightly – Positive one-off effects from government 

compensation payments  

Reflecting the overall traffic development, Fraport’s Group revenue decreased 

by 10.9 percent to €810.9 million in the first half of 2021. Adjusting for 

revenue from construction relating to capacitive capital expenditure at 

Fraport’s subsidiaries worldwide (based on IFRIC 12), Group revenue 

dropped by 8.9 percent to €722.8 million. Fraport’s “other income” was 

positively affected by the agreement of the German and State of Hesse 



 

 

governments to grant Fraport compensation for maintaining FRA’s 

operational readiness during the first coronavirus lockdown in 2020. The full 

compensation amount of €159.8 million had a corresponding positive effect 

on Group EBITDA. Fraport expects to receive the payment in the second half 

of 2021. This cash inflow will then have a positive effect on the Group’s 

liquidity and net financial debt.  

Also the Greek parliament approved compensation to Fraport (under the 

concession agreement) for the operational losses incurred in 2020 at the 

Group’s 14 Greek airports due to the pandemic. Specifically, the Greek State 

agreed to waive the fixed concession fees for Fraport, based on the amount 

of passenger traffic received. Moreover, Fraport was granted a temporary 

suspension of the payment of the variable concession fee. For the first half of 

2021, this translated into a positive impact of €69.7 million on Fraport’s other 

operating income and Group EBITDA. 

In addition, an agreement reached in the first quarter 2021 between Fraport 

and the German Federal Police (Bundespolizei) on the remuneration of 

aviation security services – provided by Fraport in the past – generated 

revenue of €57.8 million, which positively impacted Group EBITDA by the 

same amount. 

 

Operating expenses significantly reduced – Positive Group result 

achieved 

In view of recently rising traffic volumes, Fraport markedly reduced short-time 

work for operational staff at Frankfurt Airport (introduced under Germany’s 

Kurzarbeit program in response to the pandemic). Airport infrastructure 

temporarily unused due to the pandemic has largely been taken back into 

operation – including FRA’s Terminal 2. Despite these recent measures, 

Fraport was still able to reduce overall operating expenses in Frankfurt via 

strict cost management by about 18 percent in the first half of 2021. At 



 

 

Fraport’s fully-consolidated Group companies worldwide, operating expenses 

were reduced by about 17 percent in the reporting period. 

Supported by the one-off effects from compensation payments, Group 

EBITDA reached €335.3 million, exceeding last year’s first-half EBITDA of 

€22.6 million by €312.7 million. Excluding these special one-off effects, the 

Group still achieved a positive operating result in the first half of 2021. 

Group EBIT reached €116.1 million in the reporting period, up from minus 

€210.2 million in the first half of 2020. The financial result of minus €96.2 

million remained almost level with the same first half period last year 

(H1/2020: minus €98.7 million). Although the financial result benefited from a 

significant positive contribution of €35 million from at-Equity consolidated 

companies, this could not offset the €37 million rise in interest expenses 

resulting from increased financial liabilities.  

Group EBT improved to €19.9 million in the first half of 2021 (H1/2020: minus 

€308.9 million). The Group result or net profit increased to €15.4 million 

(H1/2020: minus €231.4 million). 

 

Outlook 

With the conclusion of the first half of 2021, Fraport’s executive board still 

expects passenger traffic at Frankfurt Airport to range from less than 20 

million to 25 million for the full-year 2021. In line with the previous outlook, the 

Group airports in Fraport’s international portfolio are expected to see even 

more dynamic traffic recovery than Frankfurt. Group revenue is also still 

expected to reach about €2 billion in 2021. 

The pandemic compensation payment of around €160 million recently 

granted by the German and State of Hesse governments was not included in 

the previous outlook. Including this effect, the executive board now expects 

Group EBITDA for the entire year to range between approximately €460 

million to €610 million (revised upward from between about €300 million to 



 

 

€450 million, as forecast in Fraport’s the 2020 Annual Report). The 

compensation will also have a positive effect on Group EBIT, which was 

previously expected to be slightly negative but is now forecast to reach 

positive territory. Previously forecast to be negative, the Group result (net 

profit) is now expected to be in the range from slightly negative to slightly 

positive. 

– ENDS – 

 

Print-quality photos of Fraport AG and Frankfurt Airport are available for free downloading via 

the photo library on the Fraport Website. For TV news and information broadcasting 

purposes only, we also offer free footage material for downloading. If you wish to meet a 

member of our Media Relations team when at Frankfurt Airport, please do not hesitate to 

contact us. Our contact details are available here. 

 

Fraport AG 
Torben Beckmann   Telephone: +49 69 690-70553 
Corporate Communications  E-mail: t.beckmann@fraport.de 
60547 Frankfurt, Germany  www.fraport.com 

 
 

About Fraport AG and Frankfurt Airport 
 
Headquartered in Frankfurt, Germany, Fraport AG (Frankfurt Stock Exchange, MDAX) is one 

of the leading players in the global airport business. Fraport’s portfolio of companies spans 

four continents with activities at 31 airports worldwide. More than 182 million passengers in 

2019 used airports in which Fraport has at least a 50 percent stake. Impacted by the Covid-

19 pandemic, Fraport’s majority-owned Group airports welcomed only 52 million passengers 

in 2020. In fiscal year 2019 (Dec. 31), Fraport AG generated revenue of €3.7 billion and profit 

of some €454 million. Revenue reached €1.7 billion, while profit decreased to minus €690.4 

million in fiscal 2020. 

Fraport’s home-base Frankfurt Airport (FRA) is strategically located in the heart of Europe 

at the junction of vital intermodal road, rail and air networks. The surrounding Frankfurt 

Rhine-Main-Neckar region serves as an economic powerhouse and logistics hub for Europe 

and the world. In 2019, FRA welcomed more than 70.5 million passengers and handled 2.1 

million metric tons of cargo. Only 18.8 million passengers traveled through FRA in 2020, due 

to the Covid-19 pandemic. Cargo volumes still reached nearly 2.0 million metric tons in 2020.  

 

 

Click here if you no longer wish to receive Fraport’s press information. 
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