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A strong and solid financial position at year end 2006 for further

grow h

» Technol ogi es created significant value - revenues of EUR 23.5

mllion, an i ncrease of 176.5 percent - driven by successfu

progress in existing and new partnerships » R& costs of EUR 31.0

mllion enabled to drive all prograns forward at full speed to

create the maxi mum val ue out of the product and technol ogy pl atforns
» Strong cash position with EUR 94.4 mllion » 35.9 percent decrease
of net loss fromEUR 25.1 nmillion in 2005 to EUR 16.1 mllion in
2006 represents the turnaround of the previous trend of i ncreasi ng
annual | osses

A clear strategy to market for the first product - Intercell’s
Japanese Encephalitis Vaccine

» Pivotal Phase Il inmmnogenicity and safety trials successfully
conpleted » US regulatory filing initiated - full BLA subni ssion
expected in H2 2007 » Joint launch activities with Novartis for
private markets on track for Hl 2008 » Start of pediatric trials
in Asia planned for HL 2007 » Partnership for Japan expected in 2007

Becone a |eader in an attractive new narket - Nosocom al |nfections

» S.aureus Vaccine partnered with Merck: Promising results in Phase |

clinical studies - Phase Il expected to start in 2007 »

Acqui sition of Pelias conpleted - Pseudonbnas Vaccine with prom sing
Phase Il data successfully integrated into Intercell’s pipeline -
Start of Phase I1/111 planned for end 2007/ early 2008

Important mil estone ahead - Intercell’s Hepatitis C Vacci ne

» Phase Il "proof - of - concept"” study fully recruited - first data
expect ed for md 2007 » Forward strategi es conprise options for

nmono- and/ or conbi nation therapies

Broaden the pipeline and create business opportunities - Intercell’s
technol ogi es

» Data of Intercell’s adjuvant (1 C31TM in clinical proof of concept

study in Tubercul osis Vacci ne (Phase |) expected in HL 2007 »
Al P® t echnol ogy geared up to deliver further new product candidates
for own devel opment and/or partnering activities in 2007

Vi enna (Austria), March 5, 2007 - Vaccine conpany Intercell AG (VSE
I CLL) today announced financial results for the fourth quarter and
the full year 2006:

Q4 2006 Financial review

Intercell’s aggregate revenues increased fromEUR 3.7 nillion in the
fourth quarter 2005 to EUR 17.0 million in the fourth quarter 2006.
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This strong increase was due to outstandi ng revenues from

col I aborations and licensing of EUR 16.0 nmillion in the three nonths
ended Decenber 31, 2006, conpared to EUR 2.7 nillion in the sane
period of the prior year. Revenues resulted primarily froma

m | estone paynent of EUR 10 million under the marketing and
distribution agreement for Intercell’s Japanese Encephalitis Vaccine

with Novartis, follow ng subm ssion of positive Phase |11 data, and
froman up-front |icense paynment, partially recognized as revenue in
the fourth quarter 2006, from Merck&Co., Inc. under a new partnership

to devel op a prophylactic vaccine and anti body treatnment agai nst
G oup A Streptococcus.

Driven by revenues from col |l aborations and |icensing, Intercell could
achieve its first profitable quarterly result ever in the fourth
quarter 2006. Net income was EUR 5.6 nmillion, conpared to a net |oss
of EUR 7.2 million in the fourth quarter 2005

Research and devel oprment costs decreased fromEUR 11.0 million in the
fourth quarter 2005 to EUR 9.2 mllion in the sanme period in 2006 due
to a decrease in clinical trial costs

Ful | year 2006 Financial Review

Intercell’s aggregate annual revenues increased fromEUR 8.5 nillion
in the year ended Decenber 31, 2005 to EUR 23.5 million in the year
ended Decenber 31, 2006, or by 176.5 percent. This strong increase
was due to higher revenues from coll aborations and |icensing
resulting fromnew partnershi ps with pharnmaceutical conpanies and
from significant progress made in the existing collaborations.
Revenues from col | aborations and |icensing were EUR 21.5 nmillion in
2006, compared to EUR 6.3 million in 2005, which represents an

i ncrease of 241.3 percent.

Intercell’s net loss for the year ended December 31, 2006 was EUR
16.1 million, conpared to EUR 25.1 nmillion in 2005. This decrease by
35.9 percent represents a change in the trend of increasing net

| osses throughout the previous years. The decrease in net |oss was
due to the strong increase in revenues, while net operating expenses
al so continued to increase as a result of the progress of Intercell’s
devel opnent prograns. Research and devel opment costs increased from
EUR 28.5 million in 2005 to EUR 31.0 mllion in 2006, or by 8.8
percent. As of Decenber 31, 2006, Intercell had liquid funds of EUR
94.4 mllion of which EUR 28.9 mi|lion was cash and cash equival ents
and EUR 65.5 million was available-for-sale securities. The ful
quarterly report including un-audited financial statenents can be
downl oaded at www.intercell.com
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