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EANS-News: Terrex Energy Inc.

27.01.2012 - 20:02 Uhr, Terrex Energy Inc

Corporate news transnitted by euro adhoc. The issuer/originator is solely
responsi ble for the content of this announcenent.

Strategi c managenent deci si ons/ Special Committee

Cal gary (euro adhoc) - Terrex Energy Inc. ("Terrex" or the "Conpany") (TSX-V:
TER) announces that a special comittee (the "Special Committee") of the board
of directors has been forned and the Special Committee has engaged Nova Bancorp
Securities Ltd. ("Nova Bancorp"), on a non-exclusive basis, to assist the

Speci al Conmittee and nanagenent with an initial focus on the identification and
eval uation of various future financing strategies for the Conpany and its
enhanced oil recovery prograns at Strathnmore and Two Creek.

Nova Bancorp is a Non-Arm s Length Party (as the termis defined in Policy 1.1
of the TSX Venture Exchange Corporate Finance Manual) in relation to the Conpany
because Harry Knutson is a director of both Terrex and Nova Bancorp

About Terrex

Terrex Energy Inc. is a Calgary based junior oil conpany that focuses on the
application of proven enhanced oil recovery nethods to inmprove oil production
fromexisting mature fields. Terrex targets underexpl oited and undercapitalized
light to nediumoil reservoirs in Wstern Canada. The Conpany's shares are
listed on the TSX Venture Exchange under the trading synmbol "TER'.

Nei ther the TSX Venture Exchange nor its Regul ation Service Provider (as that
termis defined in the policies of the TSX Venture Exchange) accepts
responsibility for the adequacy or accuracy of this rel ease.

Further inquiry note:
Ki m Davi es, President & CEO or Norman Knecht, VP Finance and CFQ, at (403)
264- 4430, or visit the Conpany's website at ww.terrexenergy.com
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