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Azure Dynamics Appoints Interim CFO

27.01.2012 - 14:02 Uhr, Azure Dynamics Corporation

Cak Park, M chigan (ots/PRNewswi re) - Azure Dynami cs Corporation ("Azure" or the
"Conpany"), a world | eader in the devel opnent and production of hybrid electric and electric
conponents and powertrain systens for |ight and nedi um duty comerci al vehicl es, announced
today that Ryan Carr, Chief Financial Oficer, has resigned as CFO of the Conpany and

St ephen Lee, Vice President, Finance & Corporate Controller, has been appointed as interim
CFO until a permanent replacenent is named. M. Carr will remain as a non-officer enployee
until February 16, 2012 to assist in the transition.

"Since 2008 Azure has made significant progress in the comercialization of Hybrid and EV

t echnol ogi es whi ch now powers over 2,200 vehicles worldwi de and Ryan has played a key role
inthis gromh," said Scott Harrison, Azure's CEO. "W thank Ryan for his contributions to
Azure, wish himwell and appreciate his assistance in the transition." M. Carr and his
famly will be returning to Southern California where they previously lived and where he has
accepted a simlar position with Money Mailer, LLC in Garden Gove, CA

M. Lee, age 35, has been with Azure for a total of five years in various financial
managenent positions with increasing responsibility and nost recently as the Vice President,
Fi nance and Corporate Controller since June, 2010. M. Lee was previously the Chief

Fi nancial O ficer of Vancouver based Carnmanah Design and Manufacturing Inc., a |eading
machi nery and equi prent nanufacturer. M. Lee began his career in 1998 and is a Certified
Ceneral Accountant. He received his bachelor's degree in accounting fromthe University of
Cal gary.

Harrison continued, "W've built great bench strength and continuity in our finance
department over the past several years, and everyone fromthe nanagenent teamto the board
of directors has the utnost confidence in Stephen as he assunmes the interim CFO position.
The board of directors will begin the process of identifying a permanent replacenent and
expects a seanl ess transition throughout this period."

For nore infornation on how Azure Dynami cs products are Driving a Wrld of Difference,
pl ease visit http://ww. azuredynani cs.com

About Azure Dynami cs Azure Dynanics Corporation is a world |eader in the devel opnment and
production of hybrid electric and electric conponents and powertrain systens for |ight and
medi um duty commercial vehicles. Azure is strategically targeting the commercial delivery
vehicle and shuttle bus markets and is currently working internationally with a variety of
partners and custoners. The Conpany is comitted to providing custoners and partners with
i nnovative, cost-efficient, and environnentally-friendly energy managenent sol utions. For

nore information please visit http://ww. azuredynani cs.com

The TSX Exchange does not accept responsibility for the adequacy or accuracy of this
rel ease.

Forwar d- Looki ng Statenents Advisory

Certain information included in this press release constitutes forward-|ooking statenments
and information and future-oriented financial information under applicable securities

| egislation and is provided for the purpose of expressing managenment's current expectations
and plans for the future. Readers are cautioned that reliance on such information may not be
appropriate for other purposes, such as making i nvestment deci sions.

More particularly, this press release contains statements concerning Azure's antici pated
transition to an interimCFO and identification of a permanent replacenent CFO. The forward-
| ooki ng statenents are based on a nunber of key expectations and assunpti ons made by Azure,
i ncl udi ng expectati ons and assunptions concerni ng achi evenent of current tinetables for
devel opnent prograns and sal es, target market acceptance of Azure's products, current and
new product performance, availability and cost of |abor and expertise, and evolving narkets
for power for transportation vehicles. Al though Azure believes that the expectati ons and
assunptions used to devel op the forward-1ooking statenments are reasonabl e, undue reliance
shoul d not be placed on the forward-|ooki ng statements because Azure can give no assurance
that they will prove to be correct.

Since forward-1ooking statenents address future events and conditions, by their very nature
they involve nunerous risks and uncertainties that contribute to the possibility that the
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proj ections and forecasts in the forward-|ooking statements will not occur and that actua
performance or results could differ materially fromthose anticipated in the forward-I|ooking
statenents. These risks and uncertainties include, but are not limted to, the risks
associated with Azure's stage of devel opnent, history of |osses and | ack of historica
product revenues, uncertainty as to product devel opnent and sal es ml estones being net,
product defect and performance risks, conpetition for capital and market share, uncertainty
as to target markets, dependence upon third parties, changes in environnental |aws or
policies, uncertainty as to patent and proprietary rights, availability and retention of
managenent and key personnel, exchange rate and currency fluctuations, uncertainties
relating to potential delays or changes in plans with respect to product devel opment or
capital expenditures, the ability of Azure to access sufficient capital on acceptable terns,
and environmental and safety risks. This is not an exhaustive |ist and additional
information on these risks and other factors that could affect Azure's operations and
financial results are included in reports on file with the Canadi an securities regulatory
aut horities and can be accessed through the SEDAR website at http://ww. sedar.com

The forward-1ooking statenents contained in this press release are made as of the date
hereof and Azure undertakes no obligation to update publicly or revise any forward-| ooking
statements or information, whether as a result of new information, future events or

ot herwi se, unless so required by applicable securities |aws. Additionally, Azure undertakes
no obligation to coment on the expectations of, or statements nade by, third parties about
Azure.

For further infornmation:

JurisPagrabs, Vice President, Investor Relations, +1-248-298-2403 ext 7570, Enmil
j pagr abs@zur edynani cs. com
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