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Vi enna, 24 August 2010. ECO Busi ness-Immobilien AG (Vienna Stock Exchange / Prine Market:
ECO closed the first half of 2010 with strong operating earnings, as is illustrated by EBIT
of EUR 19.9 million (1-6/2009: EUR -8.3 million). This devel opnent was supported by the

i nprovement of the market climate in Austria and Germany as well as measures fromthe re-

di mensi oni ng programe inplenmented in 2009 and the rel ated sale of the Opernringhof during
the second quarter of 2010. Other favourable factors included a satisfactory rental

busi ness, positive revaluations and a further inprovenent in financial results. The proceeds
on property sales increased the equity ratio to 44. 9%

ECO generated revenues of EUR 28.0 million for the first six months of 2010 (1-6/2009: EUR
31.7 mllion) on a property base that was EUR 108.8 million | ower. The recovering market
environnment and active property managenent also led to a net gain of EUR 2.8 nillion in fair
val ue adjustnments. In contrast, the first-half of 2009 was marked by i npairnent charges of
EUR 25.3 million that resulted fromthe unfavourable climte on the business property
market. The resulting positive EBIT of EUR 19.9 million as of 30 June 2010, conpared with
EUR -8.3 million during the first half of 2009, denpbnstrates that ECO is capabl e of
realising a strong inprovenment in operating results.

A reduction in the volune of financing and the continuing | ow | evel of interest rates on
existing liabilities led to an inprovenent in financial results fromEUR -11.2 nmillion (1-
6/2009) to EUR -9.8 nillion. Profit before tax (EBT) clearly exceeded the prior year, rising
fromEUR -19.5 million to EUR 10.0 million. Profit after tax turned fromEUR -14.7 nillion
to EUR 9.6 nmillion for the reporting period. The operating strength of ECOis al so
denonstrated by the strong year-on-year inprovenent in funds from operations (FFO: FFO
before interest and taxes anmpunted to EUR 27.2 nmillion for the first half of 2010 (1-6/2009:
EUR -2.8 nmillion) and FFO after interest and taxes reached EUR 15.5 nmillion (1-6/2009: EUR -
14.0 million).

ECO s bal ance sheet total declined fromEUR 858.6 million at the end of 2009 to EUR 797. 3
mllion as of 30 June 2010, or by EUR 61.3 mllion. This shift resulted above all fromthe
sal e of the Opernringhof, which led to a substantial drop in property assets. The two
properties sold during the reporting period were responsible for an increase in the equity
ratio to 44.9% (31/12/2009: 41.6% . Net debt fell fromEUR 468.7 nmillion on 31 Decenber 2009
to EUR 384.1 million at the end of the first half of 2010. The loan-to-value ratio (LTV) was
54.4% as of 30 June 2010. The renmining refinancing volune of EUR 3.9 nillion was repaid
during July 2010. Interest-bearing liabilities totalled EUR 399.9 nmillion, whereby 86% were
hedged agai nst fluctuations in interest rates.

The average renmi ning termof the bank | oans was roughly 13 years. The conpany’s fi nancing
is therefore secured over the long-term Cash and cash equival ents rose from EUR 16.0
mllion on 31 Decenber 2009 to EUR 40.2 million as of 30 June 2010.

Net asset value (NAV) per share ambunted to EUR 10.48 as of 30 June 2010, conpared with EUR
10. 45 at year-end 2009. Adjusted NAV equal | ed EUR 10. 24 per share (year-end 2009: EUR
10. 30).

The ECO property portfolio conprised 59 objects with 518,400 nt of rentable space as of 30
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June 2010. The core investnent portfolio consists of 58 properties, while the devel oprment
portfolio now only includes the object in Ukraine. The devel opment project in Luxenmbourg was
transferred to the investnent portfolio during the reporting period after conpletion. The
regional distribution of space in the ECO properties shows the follow ng picture at the end
of June 2010: 64% of the objects were located in Austria, 30%in Germany, 2% in Wstern

Eur ope and 4% in CEE

CQut |l ook on 2010 No nmj or devel opnent projects will be started during the remai nder of 2010

due to the still tense market situation and the conpany’s concentrati on on the investnent
portfolio and redevel opment activities. The devel opnent project in Ukraine is schedul ed for
conpl etion during the second half of this year. ECOw Il remain active in the core markets

of Austria and Gernmany.

The further optimsation of the investnent portfolio also has high priority for ECO during
the second half of this year. The best possible utilisation of each object and the
continuous optimsation of the properties in the redevel opnent portfolio should safeguard
rental inconme. Property sales that were prepared in earlier periods and are schedul ed for
closing during the second half-year will provide a good basis to further strengthen the
equity ratio. The ECO Managenent Board expects a further inprovenent in financial results
during the second half of this year due to the substantially reduced vol une of financing

Vol untary takeover offer by conwert |mobilien Invest SE Devel oprments in the first half year
were influenced above all by the June announcenent of plans by conwert |nmobilien Invest SE
to make a voluntary takeover offer to ECO sharehol ders. The final offer was published on 2
July 2010 after review by the Austrian Takeover Conmi ssion and included an offer price of
EUR 7. 15 per ECO share. The first phase of the takeover process took place from2 to 30 July
2010, and the results were announced on 2 August 2010. By the end of the first acceptance
period, the holders of 21,236,065 ECO shares (approx. 62.3% of share capital) had accepted
the offer. That gave conwert a hol ding of approx. 87.2%in ECO before the end of the second
acceptance period on 3 Novenber 2010. Up to that date the remmini ng ECO sharehol ders have an
opportunity to voluntarily accept the conwert offer of EUR 7.15 per share

Sel ect ed Conpany Data in accordance with | FRS

1-6/2010 -6/ 2009
Revenues( TEUR) 27, 966 31,734
Thereof rental inconme (TEUR) 22,627 25,825 Net gain/ (Il oss)
fromchanges in the fair value of investnent properties (TEUR)
2,814 - 25,313 Earnings before interest, tax, depreciation and
anortisation (EBI TDA) (TEUR)
17, 053 17,034
Operating profit (EBIT) (TEUR) 19, 850 - 8,299
Profit before tax (EBT) (TEUR) 10, 027 -19,516
Profit after tax (after non-controlling interests) (TEUR)
9, 552 -14,552
Ear ni ngs per share (EUR) 0.28 -0.43
Wei ght ed average nunber of shares (pieces) 34,100, 000 4,100, 000
FFO before interest and taxesl) (TEUR) 27,196 -2,770
Cash earnings (FFO - funds fromoperations) after interest and taxes 2) (TEUR)
15, 548 -14,010
NAV per share as of the bal ance sheet date (EUR) 10.48 10. 27

1) EBIT + depreciation and anortisation +/- fair value adjustments +/ -
i mpai r ment char ges

2) EBIT + depreciation and anortisation +/- fair value adjustments +/-
i mpai rment charges - financial results - income taxes paid

Bal ance Sheet Data

Consol i dat ed bal ance sheet - sunmary in TEUR 30/ 06/ 2010 31/ 12/ 2009
Non- current assets 744, 935 833, 149

Ther eof investnent properties 717, 451 782, 465

Ther eof properties under construction 17, 325 39, 281
Current assets 52,329 25,401
Total assets 797, 264 858, 550
Equity and reserves 357, 638 357, 329

Ther eof non-controlling interests 291 834
Non-current liabilities 387,373 452, 400
Current liabilities 52, 253 48, 822
Total equity and liabilities 797, 264 858, 550

Property Data
30/ 06/ 2010 30/ 06/ 2009

Nurmber of objects 59 63
Ther eof investment portfolio 58 61
Ther eof devel opnent projects 1 2

Rent abl e space in nmt * 518, 400 551, 000

Gar age spaces (nunber) 2,890 2,870



Property assets (in TEUR) 734,776 843, 559
Ther eof properties under construction 17, 325 36, 256

* Garage spaces were included at 20 n* each / parking areas included end of announcenent
euro adhoc
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