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Convi nci ng perfornmance despite weak economic and airline industry environment and effects of
vol cani ¢ ash cl oud

ZURI CH, Aug. 12 -- Highlights for the first half 2010

- gategroup reports increases in revenue and operating profitability and strong cash flow
despite challenges in the global econony and airline industry environment and effects of
vol cani ¢ ash cl oud

- Revenue of CHF 1,317.2 nmillion, up 2.0%reported; up 3.0%in constant currencies

- EBITDA of CHF 93.8 million, up 4.3% reported; up 4.6%in constant currencies

- EBITDA margin of 7.1% up 0.1 percentage point reported and in constant currencies

- Operating profit of CHF 40.5 million, up 16.4%reported; up 11.8%in constant currencies
- Reported profit for the period CHF 10.3 million; down 69.0%reported

- Cash flow fromoperating activities of CHF 21.0 versus CHF -2.4 million

- Net debt of CHF 418.1 nmillion, down 27.8%

gat egroup, the |eading i ndependent gl obal provider of onboard products and services,
reported first half 2010 inprovenents in revenue, operating profitability and cash fl ow
agai nst a backdrop of continuing global econonic uncertainty and an airline industry just
starting on the path to recovery.

Airlines, gategroup's main customer group, in the US., Asia and Latin Anerica have reported
significantly inproved results, but the situation in Europe renmined clouded in the first
hal f. Continuing chall enges due to the debt crisis, industry |abor unrest and the vol canic
eruption in April all conbined to depress the perfornmance of Europe's airlines, and

gat egroup was not immune to these effects. Due to the ash cloud al one, gategroup experienced
an operational inpact on revenue of CHF 21.0 million and CHF 8.0 million in EBITDA

"Despite the exceptional challenges, gategroup has once again delivered to expectations,"
said Chief Executive Oficer GQuy Dubois. "Qur business nodel continues to denonstrate its
resilience.”

Strong underlying performance Operating profit for the period was CHF 40.5 nillion, an 11.8
percent gain over the same period | ast year after adjusting for foreign currency
fluctuations. Profit for the period was CHF 10.3 nmillion in 2010 versus CHF 33.2 nmillion

| ast year, due largely to an unrealized forei gn exchange gain not repeated in 2010

Reported earnings before interest, taxes, depreciation and anortization (EBITDA) also
increased to CHF 93.8 million versus CHF 89.9 nillion, which resulted in a reported EBI TDA
margin of 7.1%for 2010, virtually the sane as 2009

"We are pleased with these results in the context of the overall econom c and industry
climate," Dubois said. "They are a testinobny to our long-termstrategy, dedicated enpl oyees
and high quality managenent."

gat egroup continued to generate strong cash flow fromoperating activities. The anpbunt for
2010 was CHF 21.0 million conpared to CHF -2.4 mllion in 2009. "This is another reflection
of strong underlying perfornmance," said Thomas Bucher, Chief Financial Oficer. Capital
expendi tures, meanwhile, decreased fromCHF 41.7 million in 2009, when the conpany nade
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significant investnents in Japan and Scandinavia, to CHF 26.3 nillion during the sanme period
this year.

"We believe that our cash flow generation will remain strong going forward and, as a result,
we intend to be able to further reduce our net debt |evel by the end of the year," Bucher
said. Net debt at the end of the 2010 first half was CHF 418.1 nillion, down froml ast
year's CHF 578.7 mllion.

Furthernore, equity attributable to sharehol ders of the Company increased year over year by
CHF 79.9 mllion to CHF 134.4 million.

Significant contract wins and retenti ons gategroup's conprehensive offering of end-to-end
solutions and the ability to cross-sell anobng brands hel ped maintain a solid top Iine. For
exanple, in North Anerica, Virgin Atlantic chose Gate Gournet, Pourshins and Supplair to
service its flights at all 10 of its U S. gateways. Gate Gournet focuses on catering and
provi sioni ng, Pourshins on supply chain managenent and Supplair on innovative, centrally
produced food and packagi ng sol uti ons.

El sewhere, the conpany's focus on deepening relationships with existing custoners continued
to bear fruit. Swiss International Air Lines, for instance, extended and awarded new
contracts to Gate Gournet in the U S., Latin America and Asia. O her exanples for Gate
Gourmet include American Airlines in Los Angel es and Singapore Airlines in Zurich. Pourshins
and Suppl air continued to devel op and expand business with United Airlines, and Pourshins
and Harnony, which specializes in passenger confort itens, did so with Emrates. eCate

Sol utions gai ned nomentumwith its newy devel oped GP4 gall ey planning product with

i naugural customers Singapore Airlines and LAN Airlines. Al so, JetBlue began using eGate
Sol utions' newy acquired TS4 application to process transactions for onboard retail sales,
an area in which gategroup brands have taken the lead in offering managenent and technol ogy
sol uti ons.

Investrments in the future The conpany al so announced several strategic investnents ainmed for
long-termgrowth. In Tokyo, Gate Gournet is expanding its catering capabilities to include
Haneda Airport this fall when a new runway will pernit international flights. Pourshins also
wi Il open a bonded warehouse at Haneda.

In London, the transition of British Airways' short-haul business to another provider,
conpleted in May, has allowed the conpany to rationalize its footprint at Heathrow Airport.
A new purpose-built flight assenbly center at Heathrow North, which opened in July, gives
the conpany increased flexibility in its operating nodel. A refurbi shed Heat hrow West
continues to cater British Airways' |ong-haul flights and the conpany will end the | ease on
the Heat hrow Sout h buil di ng before year-end.

In Latin America, Gate Gournet in July conpleted construction begun | ast year on a new nore
efficient, eco-friendly facility in Guayaquil, Ecuador.

Key | abor accords There were al so i nportant devel opments on the enpl oyee relations front.
Gate CGournmet's union-represented workers in the U S. ratified a new agreenent through the
end of 2012. Labor accords also were reached in the U K, Argentina and Brazil.

Cut | ook cautiously optimstic Airlines have started to gain positive traction and the
International Air Transport Association (lIATA) has revised its 2010 outlook froma | oss of
nearly $3 billion to a profit of $2.5 billion on the strength of a global traffic upturn.
| ATA, however, expects airlines in Europe to lose an estimated $2.8 billion for the full
year, the only region anticipated to be in the red.

From a gat egroup perspective, the North American market is stabilizing. The Asia Pacific and
Latin Anerica regions are devel opi ng positively. However, we believe that a turnaround in
Europe will only begin later this year.

"gategroup remains cautiously optinistic about the outlook for the remai nder of 2010,"
Duboi s said. "Based on these solid first half results and an anticipated recovery during the
second half in Europe, all other things being equal, we now expect an EBITDA nmargi n of close
to 8% w th continued strong operating cash flow.

Key figures of gategroup

Incone Statenment information In CHF m except per share data

Peri od ended June 30, 2010 June 30, 2009
Revenue 1,317.2 1,291.8
EBI TDA 93.8 89.9
EBI TDA nargin 7.1% 7.0%
Cperating profit 40.5 34.8
Qperating profit margin 3.1% 2. 7%
Fi nance (costs)/ incone, net (26.5) 4.3
Profit before tax 14.5 39.9
Profit for the period 10. 3 33.2
Basi c earnings per share in

CHF 0.52 1.66

Di | ut ed earni ngs per share



in CHF

Bal ance Sheet information
in CHF m

0. 49

June 30, 2010

1.63

June 30, 2009

Current assets 658. 3 691.7
Non- current assets 847.8 903.1
Total assets 1,506.1 1,594.8
Current liabilities 538.1 584.5
Non-current liabilities 807.8 928.0
Total liabilities 1, 345. 9 1,512.5
Equity attributable to

conpany sharehol ders 134.4 54.5
Non-controlling interests 25.8 27.8
Total equity 160. 2 82.3
Total liabilities and equity 1,506.1 1,594.8
Cash and cash equival ents 213.2 203.0
Short -t erm debt 18.7 82.9
Long-term debt 612. 6 698. 8

Cash Flow i nformation

in CHF m June 30, 2010 June 30, 2009
Profit before tax 14.5 39.9
Cash generated from

operations 43.1 21.9
Interest, net (14. 4) (20.2)
I ncone taxes paid, net (7.7) (4.1)
Net cash flow from operating

activities 21.0 (2.4)
Acqui sition of subsidiaries - (14. 2)
Capi tal expenditure (26.3) (41.7)
O her (3.3) 0.8
Net cash flow investing

activities (29.6) (55.1)
Net cash flow financing

activities (32.7) 115.6
(Decrease)/increase in cash

and cash equival ents (41.3) 58.1

For nore detailed information, please see gategroup's Half Year Report 2010, which is
available in English in the Investor Relations section of our web site, ww.gategroup.com

About gategroup: gategroup is the |eading i ndependent global provider of onboard services to
conpani es that serve people on the nobve. gategroup conprises 11 brands, which are deSter,
eGate Sol utions, Elan, Gate Aviation, Gate CGournet, Gate Safe, Harnony, Perfornmg,

pot nst udi os, Pourshins and Supplair.

The G oup's world-class capabilities are focused in catering and hospitality; provisioning
and | ogistics; and onboard sol utions.

Qur custoners include top airlines and railroads around the world that rely on our expertise
and solutions tailored to their guests, service offerings and geographic regions.

Shares of Zurich-based gategroup are traded on the SI X Swi ss Exchange under the symbol GATE.
Pl ease visit ww. gategroup.com

| MPORTANT NOTI CE Thi s publication may contain specific forward-|ooking statenents, e.g.,
statenents including terns |ike "believe", "assune", "expect" or simlar expressions. Such
forward-1ooking statements are subject to known and unknown risks, uncertainties and other
factors which may result in a substantial divergence between the actual results, financial
situation, devel opment or performance of the conpany and those explicitly or inplicitly
presuned in these statenents. Against the background of these uncertainties readers should
not rely on forward-|ooking statenents. The conpany assunes no responsibility to update or
revise any of these forward-I|ooking statements or to adapt them whether to reflect new
information, future events, devel opnents or circunstances or otherw se.

I NVI TATI ON TO MEDI A gat egroup CEO Guy Duboi s and CFO Thomas Bucher invite nedia

representatives to participate in a tel ephone conference call regarding First Half 2010
Resul ts.

The call will be held at 09:00 CET on Thursday, Aug. 12, 2010.

To participate, please call the dial-in nunber approximtely 15 minutes before the start
tinme. Once dialed in, please follow the instructions given over the phone.

Direct dial-in nunbers: +41 (0) 91 610 56 00 (Europe) +44 (0) 207 107 06 11 (UK) +1 866 291
4166 (USA - Tol | -Free) +49 (0) 69 2 22 22 05 93 (Gernmny)

I NVI TATI ON TO ANALYSTS AND | NVESTORS gat egroup CEO Guy Dubois and CFO Thomas Bucher invite
anal ysts and investors to participate in a tel ephone conference call regarding First Half
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2010 Results.

The presentation can be accessed via webcast and dial-in tel econference at 13:30 CET on
Thur sday, Aug. 12, 2010.

To listen to the live presentation via tel econference, call the dial-in nunber approximately
15 minutes before the start time. Once dialed in, please follow the instructions given over
t he phone.

Direct dial-in nunbers: +41 (0)91 610 56 00 (Europe) +44 (0)207 107 06 11 (UK) +1 866 291 41
66 (USA - Tol|-Free) +49 (0)69 2 22 22 05 93 (Gernany)

Pl ease note that media will not be able to ask questions during the Q&A session for analysts
and investors.

To link to the Iive webcast of the presentation, please go to the "lInvestor Pack" tab under
the "I nvestor Relations" section of the gategroup website, ww. gategroup.com

SOURCE gat egroup

end of announcenent euro adhoc

-------------------------------------------------------------------------------- Fur t her
inquiry note:

CONTACT: For nedi a, John Bronson, Corporate Commrunications,
j bronson@at egournet. com +41 43 812 2048, or For investors/analysts, Laura
Clavari, Investor Relations, +41 43 812 5496, invest @ategroup.com

Branche: Consuner Goods

I SIN: CH0100185955

WKN: 010018595

Borsen: SI X Swiss Exchange / Haupt segnent
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