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Karl sruhe, July 29, 2010. init innovation in traffic systenms AG continued its dynam c growth
in the second quarter of the 2010 financial year to exceed projections for both sales and
earnings at mdpoint in the year. According to the prelimnary figures now avail able, the
internationally operating provider for telematics, planning and electronic fare collection
systens generated revenues of EUR 17.6min the second quarter (2009: EUR 14.2n). As a
result, sales in the first six nonths inproved by over 36 per cent to EUR 32.6m (2009: EUR
23.8m) . Business continued to be driven primarily by nunerous followup contracts from
Germany and North Ameri ca.

In the second quarter of 2010, init once again saw its profit increase disproportionately.
This was due in part to an exchange rate for both the US dollar and the Arab di rham which
favourably affected its earnings situation. Conpared to the prior-year reference period,
init nmore than doubled its earnings before interest and taxes (EBIT) to EUR 6.3min the
first half of 2010 (2009: EUR 2.7n). At group level, this results in consolidated profits of
EUR 3. 7m (2009: EUR 2.0n), which corresponds to earnings per share of EUR 0.38 (2009: EUR
0. 21).

The highly satisfactory business trend al so expressed itself in the conpany’ s operating cash
flow, which stood at EUR 5.9m as at the end of June (2009: EUR 0.9n). Over the course of the
remai ning year, init expects a further inflow of funds, as payments are due from a nunber of
maj or projects.

The volune of orders as at the end of June rose to EUR 125m on the previous year (2009: EUR
120nm) . Incom ng business in the second quarter was defined primarily by foll owup contracts
from | ong-standing custoners and by mai ntenance contracts. In addition, init is currently

i nvolved in a nunber of international tenders with decisions pending in the next few nonths.

Based on the successful trend of business in the second quarter, the Managi ng Board has
confirmed its growth targets of EUR 72min sales with an EBIT of EUR 13m Wth the econom ¢
clinmate currently remaining favourable, however, init may even be in a position to exceed
its projections.

The full six-nmonth report for fiscal 2010 will be published on August 13, 2010.
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Berlin / free trade
Hamburg / free trade
Stuttgart / free trade
Dissel dorf / free trade
Hannover / free trade
Minchen / free trade
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