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EANS-News: Progress-Werk Oberkirch AG
PWO records high volume of incoming orders for its Mexico site

11.03.2010 - 08:51 Uhr, Progress-Werk Oberkirch AG

- Substantial orders received for series productions - Investnments in the site over the
|l ast few years paying off - Revenue expected to double by 2012

Corporate news transnitted by euro adhoc. The issuer/originator is solely

responsi ble for the content of this announcenent.
-------------------------------------------------------------------------------- Fi nanci a
Fi gur es/ Bal ance Sheet

Subtitle: - Substantial orders received for series productions - Investnents in the site
over the last few years paying off - Revenue expected to double by 2012

berkirch (euro adhoc) - Qoerkirch, 11 March 2010 - Progress-Werk Oberkirch AG reports very
positive devel opment in the volume of incomng orders for its production site in Mexico

Most of the new series productions are going to be | aunched and ranped up over the next two
years, doubling revenue to around USD 40 million by 2012. Orders for conponents in the areas
of vehicle body, chassis and steering have come in fromexisting custoners of the site as
well as other PWD G oup custoners.

Karl M Schmi dhuber, CEO of Progress-Werk Cberkirch AG feels that PO s | ong-term strategy
is paying off: "At PWD, we strategically position ourselves wherever our market is show ng
signs of above-average growth potential. W entered into the Mexi can market in 2007 to
ensure an even nore efficient supply to the NAFTA region as well as in response to
foreseeabl e rel ocati ons of business to the region by our custonmers. Since then, we have

i mproved production processes, developed the site froma technol ogi cal point of view and
established the site as a reliable supplier of high-end nmetal conponents. This has put us in
a position to benefit fromthe foreseeable increase in demand in North Anerica.”

Ti m Werdi ng, Managi ng Director of PWD de México SA de CV, Puebla, adds: "W cane a |ong way
with the devel opment of our site in 2009: W are regarded as an A-listed supplier by our
maj or custoners and we have successfully positioned oursel ves anbng new custoners, including
i nportant key accounts of the PWD G oup, gaining new orders in the process. A new assenbly
line has al nost been conpl eted and we have started devel opi ng our own tooling operations,
pavi ng the way for pronising devel opnment at the site."

Progress-Werk Cberkirch AG The Managenent Board

PWO Group profile PAMD is one of the world s | eading suppliers of high-precision neta
components for the autonobile industry, specialising in vehicle safety and confort. The
conpany has devel oped a uni que know how i n the shaping and joining of netals over ninety
years of corporate devel opnent since its foundation in 1919. The German plant in oerkirch
currently has around 1,100 enpl oyees. The conpany is rep-resented globally, with sites in
Chi na, Canada, Mexico and the Czech Republic, and has around 1,900 enpl oyees.

PWO is a partner to the global autonobile industry for the devel opnent and production of

i nnovative products in the areas of "mechani cal components for electrical and electronic
systens", "safety com ponents for airbags, seats and steering and "structural conponents and
systens for the vehicle body and chassis".

Based on current contracts for new series production PAD will return to significant growth
in the coming years - regardl ess of whether the markets fully recover or not.
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Borsen: Frankfurt / regulated dealing/prine standard
Berlin / free trade
Hamburg / free trade
Stuttgart / free trade
Dissel dorf / free trade
Minchen / free trade
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