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KfW serves investors with a new 5 year USD global - Again strong demand from Asia

25.02.2010 - 12:28 Uhr, Kfw

Frankfurt (ots) - On Wednesday afternoon KfWsuccessfully conpleted its third offering under
its 2010 USD gl obal programme with a USD 3 billion 5 year issue. After its overwhel m ng 3-
and 10-year transactions in January, KfWis the only issuer who has |aunched in all
benchmark maturities so far, bringing its total funding under the USD programe to USD 11
billion year to date. For the remai nder of the year, KfWenvisages at |east two nore USD

gl obal issues under the progranmme.

For 2010 Kf Whad announced the need to raise a funding volunme of EUR 70-75 billion. So far
this year approximately EUR 20.8 billion (27.7% have been raised in 14 different

currencies. 62% of this anount were refinanced under the KfW Benchmark Programmes in EUR and
USD, whereas the remaining 38% were funded through other public transactions (32% and
private placenents (6% respectively. "Wth its three USD gl obal issues, KfWstarts off on
the right foot in the first two nonths. The strong international demand - 44% coning from
Asia - for our USD globals and for our first-class rating is unbroken", Dr. Ginther Bré&unig,
menber of the Managi ng Board of KfW Bankengruppe comrented. "This transaction | eaves the

mar ket in great shape for further KfWdollar issuance later this year", added Bré&aunig.

The USD 3 billion issue matures on March 3rd 2015 with a coupon of 2.625% paid semi -

annual ly. The reoffer price was set at 99.526% corresponding to a yield pick-up of 40 basis
points over the current US Treasury, maturing in January 2015. In line with all KfWbonds,
this issue has an AAA/ Aaa/ AAA rating from Fitch Ratings, Mody's and Standard & Poor's. Lead
manager of the transaction are G ti, Deutsche Bank and Royal Bank of Canada CM Co-Lead
Managers are Bank of America / Merrill Lynch, Barclays, BNP Paribas, DZ Bank, Gol dman Sachs,
HSBC, M tsubishi UFG Mrgan Stanl ey, Nonmura and Royal Bank of Scotl and.

Books were opened on Tuesday New York norning and built quickly, reaching USD 1.5 billion in
two hours. Fromthe start there was continuous broad based demand from high quality
investors out of the US-time zone. The final order book was wel| oversubscribed with 94
orders totalling over USD 4.4 billion and of extremely high quality.

The breakdown of the order book by sectors is as foll ows:
Br eakdown by investor type:

Central Banks: 46%

Banks: 30%

Funds: 18%

O hers: 6% CGeogr aphi cal Breakdown:

Asia: 44%

Eur ope: 35%

Anericas: 20%

M ddl e East: 1% This press release is not an offer of securities for sale in the United
States. Securities may not be offered or sold in the United States absent registration or an
exenption fromregistration. KfWhas registered the securities that are the subject of this
press release for sale in the United States. The offering of the securities in the United
States will be made by means of a prospectus that may be obtained fromKfWand will contain
detailed informati on about KfWand its nanagenent, financial statenents and i nformation
about the Federal Republic of Gernany.

Term Sheet KfWUSD I11/2010

USD 3 billion - 2.625% - 2010/2015 | SIN. US500769DR22
I ssuer: KfFW (Kreditanstalt fur W ederaufbau)

Guar antor: Federal Republic of Germany

Rating: AAA (Fitch Ratings)/Aaa (Mody's)/AAA (Standard & Poor's)
Si ze: USD 3, 000, 000, 000. - -

Maturity Date: March 3rd 2010 - March 3rd 2015
Coupon: 2.625% p.a., sem -annual coupon

Paynent Dates: March 03rd and Septenber 03rd

Re-of fer-Price: 99.526%

Yield: 2.727% seni -annual |l y

Format: d obal
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