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E— VimpelCom

VimpelCom Ltd. Announces Launch of Exchange Offer for OJSC VimpelCom Shares
and American Depositary Shares

09.02.2010 - 08:01 Uhr, VimpelCom LTD

Anst erdam (ot s/ PRNewswi re) - Vinpel Com Ltd. today announces the conmencenent of its exchange
offer to holders of shares and American Depositary Shares ("ADSs") of Open Joint Stock
Conpany " Vi npel - Communi cations”" ("QJSC Vinpel Cont) , in which it will offer depositary
shares representing Vinmpel ComLtd. shares ("DRs") or a nominal cash anount in exchange for
QISC Vi npel Com securities (the "Exchange O fer"). Immediately follow ng the successful

conpl eti on of the Exchange O fer, Vinmpel ComLtd. intends to acquire all of the outstanding
shares of Closed Joint Stock Conmpany "Kyivstar GS.M" ("Kyivstar") in exchange for

Vi mpel Com Ltd. DRs (collectively referred to as the "Transaction").

Key benefits of the Transaction for sharehol ders of QJSC Vi npel Com i ncl ude:

- Omership of Kyivstar, a |eading nobile operator in Ukraine;
- Inmproved strategic profile with potential for operational inprovenents
and efficiencies;
- Creation of a robust corporate and governance structure which wll
align the interests of all sharehol ders;
- Committed policy to pay regul ar and neani ngful dividends; and
- Strong platformto unlock future growth and sharehol der val ue creation. Al exander
| zosi nov, CEO of Vinpel ComLtd., comented:

"Today' s announcenent is another big step towards |aunching Vinpel ComLtd. as a | eading

val ue creation platformin global emerging nmarkets telecons. Wth | ocal |eadership across
Russi an, Wkrainian and CI'S narkets, Vinpel ComLtd will have the right corporate and
governance structure to drive further growth, profitability, cash flows and total returns
for sharehol ders. The proposed transaction will unlock the full potential of both QISC

Vi mpel Com and Kyi vstar and offer further value creation opportunities through operational

i nprovenments, while preserving the drivers of both conpani es' past performance and earni ngs
resilience. Initial feedback frominvestors has been extrenely supportive, and | am
confident the Exchange Offer will be a great success."

On conpl etion of the Transaction, VinmpelComLtd. will be a | eading nobile operator in
Russia, Ukraine and the CI'S, with a significant presence in Southeast Asia, wth:

- Over 87.7 mllion subscribers as of Septenber 30, 2009
- Pro forma net operating revenues of USD 12.6 billion for the year ended
Decenber 31, 2008 and USD 7.4 billion for the nine nonths ended
Sept ember 30, 2009
- Pro forma net inconme for 2008 of USD 1.1 billion and USD 1.1 billion
for the nine nonths ended Septenber 30, 2009
- Pro forma adjusted O BDA of USD 6.3 billion with O BDA margin of 49.8%
for 2008, and of USD 3.8 billion with O BDA margin of 51.1%for the
ni ne nmont hs ended Sept enber, 2009 Jo Lunder has been designated as Chairman of the
Board of Vinpel ComLtd. M. Lunder served as Chief Operating Oficer of QISC Vi npel Com
bet ween 1999 and 2001 and Chi ef Executive O ficer of QISC Vi npel Com between 2001 and 2003.
He was Chairman of the Board of QJSC Vi npel Com bet ween 2003 and 2005. From 1993 to 1999, M.
Lunder was enployed in various capacities by Telenor and its affiliates.

Al exander |zosi nov has been appoi nted as Chief Executive Oficer of Vinpel ComLtd. He was
CEO of QISC Vi npel Com bet ween 2003 and 2009 and has previously held senior positions at
McKi nsey & Co. and Mars. M. lzosinov is currently Chairman of the GSM Associ ati on.

Exchange O fer and Terns

Tel enor ASA ("Telenor") and Altinp Hol dings & Investments Ltd. ("Altinm"), the majority
owners of QISC Vi npel Com have agreed, subject to the conditions described below, to
contribute their respective sharehol dings in QISC Vi npel Com and their conbi ned 100%
sharehol ding in Kyivstar to create Vinpel ComLtd., a |eading energing narkets nobile
operator with enhanced narket presence and growh, profitability and cash fl ow generation
prospects. The exchange ratio used in determning the post-contribution equity ownership by
QISC Vi npel Com s and Kyivstar's respective shareholders is 3.4: 1.

In the Exchange Offer, VinpelComLtd. is offering:
- to all holders of QISC Vi npel Com ADSs: one Vi npel Com Ltd.
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conmon DR (representing one Vinpel ComLtd. conmon share) in exchange
for each QISC Vi mpel Com ADS;
- to all holders of QISC Vi npel Com cormbn shares: twenty
Vi mpel Com Ltd. common DRs in exchange for each QJSC Vi npel Com comon
share; and
- to all holders of QISC Vinpel Compreferred shares: twenty
Vi npel Com Ltd. preferred DRs (each representi ng one Vi npel Com Ltd.
preferred share) in exchange for each QIJSC Vi npel Com preferred share. Alternatively,
hol ders of QISC Vi mpel Com shares and ADSs nmay el ect to receive a cash paynent of 0.01
Russi an roubl es for each common share or preferred share and 0. 0005 Russi an roubles for each
ADS. This nominal cash consideration is being offered to conply with Russian regul ati ons and
is not intended to constitute fair nmarket value. Accordingly, VinpelComLtd. urges holders
of QISC Vi npel Com shares and ADSs not to elect to receive cash consideration.

The Exchange O fer conprises a U S. Ofer and a Russian Ofer. The U S. Ofer is open to all
U S. holders of QISC Vi npel Com shares and all hol ders of QJISC Vi npel Com ADSs, wherever

| ocated. The Russian Offer is open to all holders of QISC Vi npel Com shares, wherever

| ocat ed. However, only sharehol ders who are "qualified investors" under Russian |aw may
receive DRs in exchange for their shares tendered into the Russian O fer.

Successful conpletion of the Exchange Offer is contingent on, anong other things, nore than
95% of QISC Vi npel Comi s out st andi ng shares being tendered in the Exchange Offer, all |egal
and regul atory proceedi ngs involving Altinop and Tel enor being term nated or w thdrawn and
the receipt of required regulatory and other approvals, including approvals by the anti-
monopol y authorities in Russia and Ukrai ne. The Russian Governmental Conmi ssion on Foreign
I nvestments announced its approval of the proposed transacti on under the Russi an Foreign

I nvest ment Law on February 3, 2010.

It is expected that, follow ng conpletion of the Exchange Offer, QISC Vinpel Comwi || be
delisted fromthe NYSE and will no | onger be traded on the Russian Tradi ng System

In connection with the U S. Ofer, VinmpelComLtd. has filed a registration statement on Form
F-4 with the United States Securities and Exchange Commi ssion (the "SEC') that contains a
prospectus and related U S. O fer acceptance materials. Vinpel ComLtd. will mail the
prospectus, together with the related U S. Ofer acceptance naterials, to U S. holders of
QISC Vi npel Com shares and to all hol ders of QJISC Vi npel Com ADSs, wherever |ocated. Hol ders
of these securities are urged to read the prospectus and related U S. Ofer acceptance
materials carefully because they contain inportant information. Copies of the prospectus and
related U.S. Ofer acceptance materials may be obtained fromlnnisfree MRA | ncorporated, the
information agent for the U S. Ofer, at the follow ng tel ephone nunbers: +1-877-800-5190
(for sharehol ders hol ders and ADS hol ders) and +1-212-750-5833 (for banks or brokers).

Copi es of the registration statenment and exhibits also may be obtained free of charge from
the SEC s website at ww. sec.gov, and from Vinpel ComLtd.'s website at

www. vi npel cominited. com

In connection with the Russian Offer, VinpelComLtd. has filed a voluntary tender offer
docunent with the Russian Federal Service for the Financial Mrkets. QISC Vi npel Com wil |
deliver the Russian voluntary tender offer document, together with the recomendati ons of
its board of directors and rel ated Russian Offer acceptance naterials, to holders of QISC
Vi mpel Com shares. Copi es of the Russian voluntary tender offer docunment and ot her docunents
related to the Russian offer nay be obtained from ZAO "Nati onal Registration Conpany"
("NRK"), the agent for the Russian offer, at the follow ng tel ephone nunbers: +7(495)-440-
6324/ 25/ 45 ext. 205, or from QISC Vi npel Com at the follow ng tel ephone nunber : +7(495)-974-
5888.

Credit Suisse Securities (USA) LLC and Morgan Stanley & Co. Incorporated are acting as
deal er managers for the U S. Ofer.

Exchange O fer Tinetable

The Exchange O fer has been | aunched today, February 9, 2010. The U S. Ofer will close at
5:00 pm New York City time on April 15, 2010 and the Russian Offer will close at 11:59 pm
Moscow tinme on April 20, 2010, unless extended.

Hol ders of QJISC Vi npel Com shares and ADSs who wish to participate in the U S. Ofer nust
deliver their U S. Ofer acceptance materials to the U S. exchange agent prior to the
expiration of the U S. Ofer in accordance with the instructions contained therein. Holders
of QISC Vi npel Com shares who wi sh to participate in the Russian Ofer nust deliver their
Russian O fer acceptance materials to the Russian exchange agent prior to the expiration of
the Russian Ofer in accordance with the instructions contained therein.

Transaction Rational e

The conbi nati on of QISC Vi npel Com and Kyi vstar into one consolidated conpany will create a
stronger business with enhanced market presence and growth prospects, |eading to substantial
val ue creation potential for QISC Vi npel Com sharehol ders and benefits for all of our

shar ehol ders, subscribers and enpl oyees. In particular, the Transaction wll:

- Create a leading energing markets nobile operator with over 87.7
mllion subscribers as of Septenber 30, 2009, USD 12.6 billion pro
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forma conbi ned net operating revenues for the 2008 fiscal year and
USD 7.4 billion conbined pro forma net operating revenues for the nine
nmont hs ended Septenber 30, 2009;
- Inmprove QJSC Vi mpel Comi s and Kyivstar's positions in their existing
mar kets, enabling themto take advantage of attractive opportunities
for in-market consolidation and raising the overall profile of the
conbi ned group anong its peers and conpetitors;
- Strengthen QISC Vi npel Comis and Kyivstar's strategic profiles;
- Enabl e QISC Vi npel Com and Kyi vstar to be managed on a unified basis,
with the potential for operational inmprovenments and efficiencies; and
- Align the interests of all sharehol ders of QISC Vi npel Com and Kyi vst ar
by resol ving outstandi ng di sputes between shareholders and creating a
basis for a robust corporate and governance structure. Vinpel ComLtd.'s imediate
focus will be to optimse its financial, operational and marketing efficiencies in its core
markets. In the mediumterm VinpelComLtd.'s strategy will be to explore opportunities for
further expansion in energing markets, including Asia and Africa, with the goal of creating
val ue for sharehol ders. Vinpel ComLtd.'s dividend policy will be to distribute annually at
| east 50% of free cash flow from Kyivstar and 50% of free cash flow from QJSC Vi npel Com s
Russi an operati ons.

Cor porate and Governance Structure

Vi npel Com Ltd.'s majority shareholders are Altinp and Tel enor, which will hold 43.9% and
35. 4% of the voting rights and 38.5% and 38.8% of the econonic rights, respectively
(assumi ng 100% acceptance of the Exchange Ofer), follow ng successful conpletion of the
Transaction. Mnority shareholders in Vinpel ComLtd. will represent 20.7% of the voting
rights and 22. 7% of the economic rights (assum ng 100% accept ance of the Exchange O fer)
foll owi ng successful conpletion of the Transaction.

Vi npel Com Ltd. is incorporated in Bernuda, headquartered in the Netherlands, and its conmon
DRs are intended to be listed on the NYSE. Altinp and Tel enor have agreed a cl ear and robust
cor porate governance structure and have entered into a sharehol ders agreenent governed by
New York |law that is designed to avoid deadl ock situations. Any future sharehol der disputes
will be resolved by arbitration proceedings in London under UNCI TRAL arbitration rules.

Vi mpel Com Ltd.'s governance structure is also designed to align the interests of all

shar ehol ders. The Chairman and CEO of Vinpel ComLtd. will be unaffiliated with Tel enor and
Altino. The Board of Directors will be conmprised of three unaffiliated menbers, three
nmenber s desi gnated by Tel enor and three nmenbers designated by A tinmp, without any veto
rights for any party. The affirmative vote of a najority of the independent, unaffiliated
sharehol ders will be required for certain actions.

Summary Fi nanci al Data

QJISC Vi npel Com reported net operating revenues of USD 10.1 billion for the year ended
Decenber 31, 2008 and USD 6.4 billion for the nine nonths ended Septenber 30, 2009.

Net income for the year ended Decenber 31, 2008 was USD 587.3 million and for the first nine
nmont hs of 2009 was USD 836.3 million. Adjusted O BDA margin for 2008 was 48.0% and for the
first nine nonths of 2009 was 49. 8%

Kyi vstar reported revenues of UAH 12.7 billion for the year ended December 31, 2008 and UAH
8.6 billion for the nine nonths ended Septenber 30, 2009. Kyivstar's profit for 2008 was UAH
5.1 billion and for the first nine nonths of 2009 was UAH 2.8 billion. Adjusted O BDA nmargin
for 2008 was 59.2% and for the first nine nmonths of 2009 was 55.5%

On a pro forma basis, Vinmpel ComLtd. would have reported net operating revenues of USD 12.6
billion for the year ended Decenber 31, 2008 and USD 7.4 billion for the nine nonths ended
Sept ember 30, 2009. Pro forma net incone for 2008 woul d have been USD 1.1 billion and for
the ni ne nont hs ended Septenber 30, 2009 would have been USD 1.1 billion. Pro forma adjusted
O BDA margin for 2008 woul d have been 49.8% and for the first nine nonths of 2009 woul d have
been 51. 1%

Anal yst Cal |

Al exander |zosi nov, CEO of Vinpel ComLtd., will be hosting a conference call for analysts
and fund nanagers on Tuesday, February 9 at 14:00 London; 15:00 CET; 17:00 Moscow, and 09: 00
EST. The dial-in details are provided bel ow

I nternational: +44(0) 20- 7806- 1956 UK toll free: 0800-028-1277 Russia toll free: 810-
800- 2546- 1012 US toll free: +1- 888-935-4577 Participants should dial-in 5-10 mnutes
prior to the call.

The conference call including Q%A will |ast approximately 1 hour.

Participants will also be able to view the presentation which acconpanies the call by
accessing the following link: http://ww.thom son-

webcast . net/ uk/ di spat chi ng/ ?event _i d=05060c70e9d47f 632

9d1dd41a283d250&port al _i d=a869d5c2e790f 409f 7¢268c62bba979a
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(Due to the length of this URL, it nay be necessary to copy and paste the hyperlink into
your Internet browser's URL address field. Renpbve the space if one exists.)

About QISC Vi npel Com

QISC Vinpel Comis a tel econs operator providing voice and data services through a range of
nmobi | e, fixed and broadband technol ogies. It operates in Russia, Ukraine, Arnenia, Georgia,
Kazakhst an, Uzbeki stan, Tajikistan, Vietnam and Canbodia, covering territory with a total
popul ati on of approximately 340 million, and has agreed to enter Laos through the

acqui sition of MC Laos announced in Septenber 2009. As of Septenber 30, 2009, QISC

Vi mpel Comi s total number of active nobile subscribers in Russia, the other countries of the
ClS and Ceorgia was approximately 65.4 mllion, primarily under the "Beeline" brand nane.
Wth QISC Vi npel Comi s February 2008 acquisition of Golden Tel ecom a |eading provider of
fixed-line telecons and Internet services in Russia, QISC Vinpel Comtransforned itself into
a leading integrated tel econs provider in Russia and the CS. As of Septenber 30, 2009, QISC
Vi mpel Com had approximately 1.9 million fixed and nobil e broadband subscri bers.

About Kyi vst ar

Kyivstar is the | eading nobile operator in Ukraine by total nunmber of subscribers, with a
40. 2% subscri ber market share and approximately 22.3 mllion subscribers as of Septenber 30,
2009. Kyivstar benefits fromhaving a strong cash flow generation and | ow | everage and a

| eadi ng brand awar eness, service, network coverage and quality in Ukraine. It is a |leader in
key sub-segnments of the Ukrainian market, including the nmass and youth segnents, and is
focused on extending its broadband services, positioning itself as the |eading provider of
mul timedia services in its market. Telenor currently owns 56.5% of Kyivstar's share capital
through its wholly owned subsidiary Tel enor Mbile Comunications AS and Altinp currently
owns 43.5% of Kyivstar's share capital indirectly through its wholly owned subsidiary Storm
LLC.

I nportant Additional Information

In connection with the U S. Ofer by Vinpel ComLtd. to acquire all outstanding shares of
QISC Vi npel Com (i ncl udi ng those represented by ADSs), Vinpel ComLtd. has filed with the SEC
a registration statenent on Form F-4, which includes a prospectus and related U S. Ofer
acceptance materials to register shares of Vinpel ComLtd. (including those represented by
DRs) to be issued in exchange for QISC Vi npel Com shares held by U S. persons and QISC

Vi npel Com ADSs hel d by all hol ders, wherever located. In addition, VinpelComLtd. will file
a Statenment on Schedule TOwith the SEC in respect of the U S. Ofer. Holders of QISC

Vi npel Com securities are urged to carefully read the registration statenent (including the
prospectus), the Statement on Schedul e TO and any other documents relating to the U S

O fer filed with the SEC, as well as any amendnents and suppl enents to those docunents,
because they contain inportant information. Free copies of the registration statenent,
including the prospectus and related U S. Ofer acceptance materials, the Statenent on
Schedul e TO, and other rel evant docunments filed with the SEC in respect of the U S. Ofer,
can be obtained at the SEC s website at ww.sec.gov. The prospectus and related U S. Ofer
acceptance materials are being nailed to hol ders of QISC Vi npel Com securities eligible to
participate in the U S. Ofer. Additional copies nay be obtained for free fromlnnisfree MRA
I ncorporated, the information agent for the U S. Ofer, at the follow ng tel ephone nunbers:
+1-877-800-5190 (for sharehol ders and ADS hol ders) and +1-212-750-5833 (for banks or

br okers).

Thi s announcenent is not an offering docunent and does not constitute an offer to sell or
the solicitation of an offer to buy securities or a solicitation of any vote or approval,
nor shall there be any sal e or exchange of securities in any jurisdiction in which such
offer, solicitation or sale or exchange would be unlawful prior to the registration or
qualification under the laws of such jurisdiction. The solicitation of offers to exchange
QISC Vi npel Com securities for Vinpel ComLtd. DRs in the United States will only be nade
pursuant to the prospectus and related U S. Ofer acceptance materials that are being mil ed
to U.S. holders of QISC Vi npel Com shares and all holders of QISC Vi npel Com ADSs, wherever

|l ocated. An investor may only exchange QISC Vi npel Com shares for Vinpel ComLtd. DRs in the
Russian O fer if such investor is a "qualified investor"” under the applicable Russian rules
and regul ations. This announcenent is not for publication, release or distribution in or
into or fromany jurisdiction where it would otherw se be prohibited.

This press rel ease does not constitute adverti sement of securities, including securities of
foreign issuers, in the Russian Federation within the neaning of Federal Law No. 39-FZ "On
the Securities Market" dated April 22, 1996, as anended (the "Securities Law'), Federal Law
No. 46-FZ "On the Protection of Rights and Lawful Interests of Investors on the Securities
Mar ket" dated March 5, 1999, as anmended, and Federal Law No. 38-FZ "On Advertising" dated
March 13, 2006, as anmended, or a public offer to purchase, sell, exchange or transfer to or
for the benefit of any person resident, incorporated, established or having their usual
residence in the Russian Federation, or to any person located within the territory of the
Russi an Federation, that does not fall under a |legal definition of a "qualified investor"
within the neaning of Article 51.2 of the Securities Law, or an invitation to or for the
benefit of any such person, to nake offers to purchase, sell, exchange or transfer any such
securities. The securities of Vinpel ComLtd. have not been and will not be admtted for

pl acenent, public placenent or public circulation in the Russian Federation within the
meaning of Article 51.1 of the Securities Law.
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Cautionary statenent regarding forward-|ooking statenents

Thi s announcenent contains "forward-|ooking statenents." Forward-|ooking statenments provide
Vi mpel Com Ltd.'s current expectations or forecasts of future events. Forward-| ooking
statenents include statements about Vinpel ComLtd.'s expectations, beliefs, plans

obj ectives, intentions, assunptions and other statenents that are not historical facts. Any
statenent in this announcenent that expresses or inplies Vinpel ComLtd.'s intentions,
bel i efs, expectations or predictions (and the assunptions underlying them) is a forward-

| ooki ng statenent. Wrds or phrases such as "anticipate,” "believe," "continue," "estimte,"
"expect," "intend," "may," "ongoing," "plan," "potential," "predict," "project," "wll" or
simlar words or phrases, or the negatives of those words or phrases, nmay identify forward-
| ooki ng statenents, but the absence of these words does not necessarily nmean that a
statenent is not forward-|ooking. Forward-I|ooking statenents are subject to known and
unknown risks and uncertainties and are based on potentially inaccurate assunptions that
coul d cause actual results to differ materially fromthose expected or inplied by the
forward-1ooking statements. Such risks and uncertainties include, but are not linmted to:

- risks related to the timng or ultinmate conpletion of the Transaction;
- the possibility that expected benefits nay not materialise as expected;
- that, prior to the conpletion of the Transaction, QISC Vi npel Com s
busi ness or Kyivstar's business may not perform as expected;
- that the parties are unable to successfully inplenent integration
strategies or otherw se realise any synergies that mght arise fromthe
Transacti on;
- future operating or financial results;
- expectations regarding the future growth of the telecons industry;
- forecasts regarding future macroecononi c performance or results;
- future paynents of dividends and the availability of cash for the
paynent of divi dends;
- future acquisitions, business strategy and expected capital spending;
- assunptions regarding interest rates and inflation;
- changes in governnental rules and regul ations or actions taken by
regul atory authorities;
- unantici pated changes in | aws and regul ati ons;
- potential liability fromfuture litigation; and
- other risks and uncertainties that are beyond the parties' control. If such risks or
uncertainties materialise or such assunptions prove incorrect, actual results could differ
materially fromthose expressed or inplied by such forward-1ooking statenments and
assunptions. The forward-|ooking statements contained in this announcenent are made as of
the date hereof, and Vinpel Com Ltd. expressly disclains any obligation to update or correct
any forward-|ooking statenents made herein due to the occurrence of events after the
i ssuance of this announcenent.

Cont acts
Questions on the U S. Ofer and requests for assistance may be directed to I nnisfree MRA

Incorporated, or its London based representative Lake Isle M&A | ncorporated, the infornation
agent in connection with the U S. Ofer:

I nni sfree M&A | ncor porat ed Lake Isle MBA Incorporated Arthur Crozier (New York)

M chael Payne (London) 501 Madi son Avenue 39 King Street New York, NY
10022 London EC2V 8DQ Tel : +1-212-750-5837 Tel : +44(0)20-7710-
9964

Questions on the Russian Offer and requests for assistance may be directed to NRK, the
Russi an exchange agent in connection with the Russian Ofer:

Nat i onal Regi stration Conpany

Svet | ana Gal ki na

Client Rel ationship Manager

Address: 6 Versaeva Street, Mscow, 121357

Tel : +7- 495- 440- 6324/ 25/ 45 ext. 205
Mobi | e: +7-903-223- 0764
Fax: +7-495-440- 6355

Questions on Vinpel ComLtd. may be directed to Citigate Dewe Rogerson:

Citigate Dewe Rogerson

Davi d Westover, Director

Andrew Hey, Director

3 London Wal | Buil dings

London Wal |

London EC2M 5SY, United Ki ngdom

Tel : +44(0)20- 7638-9571 Questions on QISC Vi npel Com may be directed to QISC Vi npel Com s
I nvestor Rel ations team

QISC Vi npel Com I nvestor Rel ations Team Emai | : lnvestor Rel ati ons@/i npel Com com 4

Krasnoprol et arskaya Street Moscow 127006, Russia Tel: +7-495-974-5888 Fax: +7-909-991-7903
Questions on Kyivstar may be directed to: Tel enor Group Dag Mel gaard, G oup Communi cations E-
mai | : dag.nel gaard@el enor. com Tel : +47-901-92-000 Dag Ei de, Investor Relations E-mail:

dag. ei de@el enor.com Tel : +47-458-05- 050
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Cont act :

CONTACT: For the U.S. Ofer: Arthur Crozier, |nnisfree MA

I ncor por at ed, +1- 212- 750- 5837 or M chael Payne, Lake |sle MA

I ncor por at ed, +44(0) 20- 7710- 9964; For the Russian Offer: Svetlana
Gal ki na, National Regi stration Conpany, Tel: +7(495)440-6324/25/45
ext. 205, Mobile: +7-903-223-0764; For questions on Vinpel Com Ltd.:
Davi d Westover or AndrewHey, Citigate Dewe Rogerson,

+44(0) 20- 7638-9571; For questions on QJSCVi npel Com QISC Vi npel Com s
Investor Relations team Tel: +7(495)974-5888, Fax: +7(909)991-7903,
Emai | : Investor Rel ati ons@/i npel Com com Forquestions on Kyivstar,
Dag Mel gaard, Group Conmuni cations, Tel enor

G oup, dag. nel gaard@el enor. com (+47)901-92-000, or Dag Eide,

Investor Rel ations, Tel enor Group, dag.eide@el enor.com
(+47) 458- 05- 050
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