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At rium European Real Estate Linmited ("Atriunt or the "G oup")

Third Quarter Results and Directorate Changes

Jersey, 25 Novenber 2009. Atrium European Real Estate (ATX/ EURONEXT: ATRS), one of the

| eading real estate conpanies focused on shopping centre investnent, nmanagenent and
devel opnent in Central and Eastern Europe, announces its results for the nine nonths and
third quarter ended 30 Septenber 2009.

Fi nanci al highlights: <« Goss rental income increased by 14.5%to EUR112 million (Septenber

2008: EURS7 million) - like-for-like gross rental income decreased by 8.3% to
EURB6 million (Septenber 2008: EUR93 million) <« Net rental incone grew 25.9%to EUR89 million
(Septenber 2008: EUR71 mllion), reflecting an inprovenent in operational efficiencies

- like-for-like net rental incone decreased by 5.54% to EUR71 million

(Sept enber 2008: EUR75 million) <« Cash balance remains strong at EUR814 million (30 June
2009: EUR855 mllion; 31 Decenmber 2008: EURL.3 billion; 30 Septenber 2008: EURL.4 billion) -
Borrow ngs decreased from EURL. 51 billion, as at 31 Decenber 2008, to EUR1. 07 billion

as at 30 Septenber 2009(30 Septenber 2008: EURL.6 billion) and the G oup renains

confortably within the covenants of its 2006 nedi um termnotes <« EBITDA excl uding
property reval uation and exceptional itens anmounted to EUR64 million (Septenber 2008:
EUR34 million) <« Loss after taxation anpbunted to EUR342 nmillion (Septenber 2008: EUR485
mllion), with a loss per share after taxation of EURL. 473 (Septenber 2008: loss of

EUR2.293) + Cash flow from operating activities armount ed to EUR51 mllion
( Sept enber 2008: EUR40 nillion)

* Net asset value per share was EUR8.75 (30 June 2009: EUR8.97; 31 Decenber
2008; EUR10. 66)

e Standing investnents were reval ued downwards by EUR36 million to EURL. 46 billion over the
three nonths to 30 Septenber 2009, showi ng a significant sl omdown in deval uati on conpared
to the EUR237 million downward val uation for the first half year of 2009 +« Cperating
margin for the nine nonths to 30 Septenber 2009 inproved to 79.65% conpared to 72.42%for
the nine nonths to 30 Septenber 2008, and to 81.43% for the third quarter 2009 conpared
to 64.64% in the third quarter 2008, reflecting the G oup”s ongoi ng operational
ef ficiency programe.

Qperational highlights: <« Announcenent and subsequent approval at EGM of the Exchange
Transacti on, whi ch on conpletion, will result in the exchange of EUR427.9 nillion of
2008 Converti bl e Bonds, 4,933,333 warrants and 8,043 special voting shares for 144.9
mllion ordinary shares and EURS.3 million in cash with CPlI/Gazit Hol dings Linted

- followi ng closing of the Exchange Transaction, a proposed partial tender
offer for up to EURL20 nmillion in nom nal value of 2006 nediumterm notes
at 95% as well as the paynent of a special dividend of EUR0.50 per
ordinary share and the initiation of a dividend policy of EURO.12 per
ordinary share per year ¢ Average occupancy rate renai ned stable at 93.57% despite

difficult narket conditions (30 June 2009: 93.57% <« Opening an extension at Togliatti
centre in Russia during the period ended 30 Septenber 2009 with further openings of
extensions at Vol gograd and Togliatti since the period end.

Directorate Changes Atrium al so announces that, followng approval at a Board neeting
on 24 Novenber 2009, Neil Hasson and Noam Ben-Czer have been appointed as non-
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executive directors with imedi ate effect, following the retirement from the Board of
Shanti Sen and Peter Bagul ey.

Nei | Hasson, managing director and head of Europe for Citi Property Investors ("CPI"),
will be one of CPl"s appointed directors on the Board. He replaces Shanti Sen who has
st epped down fromthe Board following her resignation from CPl to pursue other business
opportunities. M. Hasson joined CPl in February 2005 and is responsible for a EURL. 2

billion pan European real estate fund. Prior to joining CPl, he was a successful private
real estate investor, acquiring in excess of £250 mllion of conmercial real estate in the
UK over a three year period. Previously, M. Hasson was a founding partner of DLJ
Real Estate Capital Partners, a $660 nillion real estate opportunity fund, nanaged by

Donal dson, Lufkin and Jenrette, where he worked for 10 years. From 1989, prior to DLJ, he
wor ked for Gol dnan, Sachs & Co. in London, Tokyo and New York. He holds an MBA from The
Wharton School of the University of Pennsylvania and a B.Sc. in Electrical Engineering
fromthe University of Cape Town.

Noam Ben- Ozer has been appointed to the Board as an independent non-executive director in
pl ace of Peter Bagul ey who has stepped down in order to ensure that Atrium s Board retains
a suitably international representation overall that 1is consistent wth the applicable
fiscal and regulatory considerations and requirenents relating to Directors” residency.

M. Ben-Ozer is the founder and proprietor of Focal Advisory, a strategic and finance-
related advisory firm in Boston. He has extensive experience in financial and

busi ness planning, fund raising, deal structuring and project financing. He is also a
director of Equity One, a leading US real estate investnent trust. M. Ben-Czer holds
an MBA from the Harvard Busi ness School .

Commenti ng, Rachel Lavine, Chief Executive Oficer of Atrium European Real Estate,
said: "W are pleased with the financial results of the Conpany and the progress we have
achieved in the first nine nonths of 2009.

"We believe the Exchange Transaction, which was announced in Septenber, to be an extrenely
positive step forward for Atrium as it follows our clearly stated strategy of reducing our
debt, having already acquired in EUR382.8 mnillion of nominal value in 2009. It is also in
line with our commtnent to inproving both the efficiency of our balance sheet and our
corporate governance. This transaction will sinplify Atriunis capital structure and
significantly decrease its borrowing costs. Together with the conpletion of our Euronext
Ansterdam listing, we are in a far nore stable state than when we took control and are now
shifting focus onto growmh and the creation of val ue.

"Qur strong cash position, |ow |everage, strong nanagenment teamand resilience of our asset
class |l eave ne feeling confident of the future prospects of the Conpany.

Chai m Kat znman, Chairman of Atrium added: "On behalf of the Board, | would also like to
thank both Shanti and Peter for all their hard work during their time at Atrium and
to welcone our newdirectors, Neil and Noam to the Conpany."

A full version of the third quarter 2009 results can be found on the Atriumpage of the
Vienna Borse website at http://en.w enerborse.at/ and on the Conpany s page of the
Eur onext Ansterdam website, ww. euronext.com or on the Conpany s website at

WWW. aer e. com

For further infornmation:

Fi nanci al Dynami cs: +44 (0)20 7831 3113 Richard
Sunder | and Laurence Jones Richard. sunderland@d. com

Atriumis established as a closed-end investnent conpany domiciled in Jersey. Atriumis
registered with the Dutch Authority for the Financial Mrkets as a collective investnent
scherme which may offer participations in The Netherlands pursuant to article 2:66 of
the Financial Supervision Act (Wt op het financieel toezicht). Al investnents are
subject to risk. Past performance is no guarantee of future returns. The val ue of
investnents may fluctuate. Results achieved in the past are no guarantee of future results.

end of announcenent euro adhoc
-------------------------------------------------------------------------------- Furt her
inquiry note:

Fi nanci al Dynami cs, London

Ri chard Sunderland / Laurence Jones
Phone: +44 (0)20 7831 3113

mai | to: richard. sunderl and@d. com

Branche: Real Estate

I SI'N: JEOOB3DCF752

VKN:

| ndex: St andard Mar ket Conti nous


http://en.wienerborse.at/
http://www.euronext.com
http://www.aere.com
mailto:Richard.sunderland@fd.com\
mailto:richard.sunderland@fd.com\

Borsen: Wen / official market

Originaltext: Atrium European Real Estate Limited
Pressemappe: http://www.presseportal.de/pm/72543/atrium-european-real-estate-limited

Pressemappe als RSS: http://presseportal.de/rss/pm_72543.rss2


http://www.presseportal.de/pm/72543/atrium-european-real-estate-limited
http://presseportal.de/rss/pm_72543.rss2

