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SAF records revenue growth of 15.3 percent for the first
nine months 2009
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Weak |icense business in Q/09 and additional costs due to the takeover affect earnings

Corporate news transnitted by euro adhoc. The issuer/originator is solely

responsi ble for the content of this announcenent.
-------------------------------------------------------------------------------- quarterly
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Subtitle: Wak license business in @B/09 and additional costs due to the takeover affect
ear ni ngs

Téagerwi | en (euro adhoc) - - Revenues of EUR 3.1 mllion in QG3/09 (QB3/08: EUR 4.9 Mo.) -
Li cense revenues decreased by 77.5 percent in /09 - Mintenance business increased again
by 26.6 percent within the quarter - Additional costs in the course of the takeover affect
earnings - SAP is mmjor shareholder with approx. 70 percent

Tagerwi | en/ Swi t zerl and, Novenber 10, 2009. Since Septenber 2009 the |ongstandi ng CEM part ner
SAP hol ds approxi mately 70 percent of SAF's share capital, naking it the new ngjor

shar ehol der of SAF, which is listed in the Prinme Standard of the Frankfurt Stock Exchange
(I SIN CH0024848738). The additional costs in the course of the takeover affect earnings in
the third quarter 2009 but in the first nine nonths of the year SAF disclosed a revenue

i ncrease of 15.3 percent.

From an earni ngs standpoint, the |icensing business experienced a disappointing third
quarter this year. Licensing revenues were down by roughly 78 percent as conpared to the
third quarter 2008, the best quarter ever. SAF generated a total of EUR 3.1 mllion in
revenues. Having generated EUR 2.0 nillion in revenues, the maintenance business contributed
the most to that figure. This segnent has devel oped into a reliable source of revenues,
growing with every new licensing agreenment signed. The fact that SAF is able to cope with
even a weaker quarter becones evident in light of its performance in the first nine nonths
of this year. SAF enjoyed good monentum during that period, and lifted its revenues by 15.3
percent to EUR 12.1 million.

The takeover has also had its effect on earnings for the third quarter, in which we recorded
a sizeable consolidated net loss of EUR 2.1 million. This result was due to non-recurring
expenses, primarily for the recognition of one- off accruals for personnel-rel ated expenses.
In addition to these, there were expenses incurred to execute the stock option plan, and

ot her expenses in relation to the takeover. The third-quarter revenues did not conpensate
for these non-recurring expenses, which amunted to approximately EUR 2.3 million.

G ven the projected revenues fromthe nmaintenance and servi ces business, the Conpany is
confident that in the 2009 fiscal year it will outstrip the EUR 13.4 million in revenues it
generated in 2008, and continues to grow. "How | arge the expected junp in revenues wll be,
depends mainly on how the licensing business will develop in the fourth quarter”, coments
Dr. Andreas von Beringe, CEO at SAF, the outl ook for the fiscal year. It is currently
expected that this additional takeover costs will not be conpensated during the running year
and will be reflected in the net profit. Von Beringe adds, "Qur Conpany is excellently
positioned for further growth under SAP's aegis. SAP has announced its intention to preserve
SAF as an independent entity. This applies to our products and |ocations, as well as our
direct sales force, which we have expanded considerably in recent years."

T e o S L S S R

About SAF AG SAF Sinmul ation, Analysis and Forecasting AG specializes in the devel opnent of
aut omat ed ordering and forecasting software for retailers and industrial nmanufacturers. SAF
depl oys the denmand chai n managenment approach, which controls repleni shnment planning based on
consuner demand patterns. SAF software assists users to realize substantial cost savings and
optim zes general logistics conditions through its sinmulation capabilities. As a result,
significant conpetitive advantages are achi eved al ong the entire val ue chain: |ower
inventories, inproved product availability, and |ast, but not |least, a higher |evel of
custoner satisfaction.

SAF AG was established in 1996 by Dr. Andreas von Beringe and Prof. Dr. Gerhard Arni nger.
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SAF shares are listed at the official market (Prinme Standard) at the Frankfurt Stock

Exchange (FWB). Today, the conpany enpl oys approx. 100 people. Consolidated sal es revenues
for fiscal year 2008, were approx. 13.4 mllion EUR with consolidated profit of 2.1 mllion
EUR according to I FRS statenments. SAF s products are distributed in many European countries
as well as in the United States. The conpany is headquartered in Tagerw len, Switzerland. SAF
al so has a subsidiary in the United States: SAF Sinmulation, Analysis and Forecasting U S A,
Inc., Gapevine, Texas and in Slovakia, Bratislava: SAF Simulation, Analysis and Forecasting
Slovakia s.r.o. with the focus on Nearshore- Devel opnent.

Forward Looking Statements and Estimates This information contains forward | ooking

stat enents based on assunptions and estimates of SAF' s Managenent Board. Although we assune
the expectations in these forward | ooking statenents are realistic, we cannot guarantee they
will prove to be correct. The assunptions may harbor risks and uncertainties that nmay cause
the actual figures to differ considerably fromthe forward | ooki ng statenents. Factors that
may cause such di screpancies include, anmobng other things, risks that are nentioned in the
annual report 2008. SAF does not plan to update the forward | ooking statenents, nor does it
assunme the obligation to do so
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