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KfW reopened 5-year USD Global market before summer lull

09.07.2008 - 13:03 Uhr, KfwW

Frankfurt (ots) - KfWtook yesterday advantage of the favourable issuance environment in the
USD nmarket in launching its third USD 5-year d obal bond in 2008. Follow ng a careful pre-
soundi ng with key accounts the transaction was announced on Monday at 1 p.m London Tine.
Despite following high volatility in the USD equity market, KfWachi eved a strong

bookbui Il ding with excellent accounts. This is the seventh Kf WUSD benchmark transactions in
2008 with which KfWunderlines its outstanding position in the USD bonds narket.

The USD 3 bn issue with a settlenent on July 15th 2008 matures on October 15th 2013. Wth a
coupon of 4.00% and a reoffer price of 99.897% it yields 4.023%s.a. This corresponds to a
yield pick-up of 83.5 basis points over the current 5-year US Treasury maturing in June
2013. The bond wi Il have an AAA/ Aaa/ AAA rating fromFitch Ratings, Mody's and Standard &
Poor's. The transaction was | ead managed by Col dman Sachs, JP Mdrgan and Mrgan Stanley. Co-
Lead Managers were Barclays Capital, BNP Paribas, G ti, Daiwa, HSBC, Lehnan Brothers,
Merrill Lynch, RBC CM RBS, and Toronto Dom ni on.

The breakdown of the order book by sectors is as foll ows:
Br eakdown by investor type:

Central Banks: 80%

Funds: 17%

Banks: 2%

Cor porates: 0%

O hers: 1% Geogr aphi cal Breakdown:

Eur ope: 45%

Americas: 22%

Asia: 21%

M ddl e East: 7%

O hers: 5% Kf Whas announced today a slight increase of its refinancing needs in 2008
fromaround EUR 70 bn to now EUR 75 bn due to nore prenature repaynments of callable US
dol lar bonds. KfWs Benchrmark Programmes in EUR and USD will again account for the main
share of the funds raised. Since the start of the year KfWhas already issued EUR 10 bn in
two transactions under its EUR benchmark progranme as well as USD 24 bn in seven
transactions under its USD d obal programe.

This press release is not an offer of securities for sale in the United States. Securities
may not be offered or sold in the United States absent registration or an exenption from
registration. KfWhas registered the securities that are the subject of this press rel ease
for sale in the United States. The offering of the securities in the United States will be
made by neans of a prospectus that nmay be obtained fromKWand will contain detail ed
informati on about KfWand its managenent, financial statenents and information about the
Federal Republic of Germany.

Term Sheet KfWUSD VI1/2008

USD 3 bn - 4.00% - 2008/2013 | ssuer: KfW (Kreditanstalt fur W ederaufbau)
Guarantor: Federal Republic of Germany

Rating: AAA (Fitch Ratings)/Aaa (Mody's)/AAA (Standard & Poor's)
Si ze: USD 3, 000, 000, 000

Maturity Date: 15th July 2008 - 15th Cctober 2013
Coupon: 4.00% p.a., sem -annual coupon, short first coupon Payment
Dates: 15th April and October, first coupon 15th Cctober, 2008
Re-of fer-Price: 99.897%
Yield: 4.023% semi -annual |y

Format: 4 obal
St ock Market Listing: Luxenmbourg Lead Managers (3):

Gol dnan Sachs
JP Morgan
Morgan Stanl ey Co-Lead Managers (10):

Barcl ays Capital
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Lehman Brot hers

Merrill Lynch

Royal Bank of Canada Capital Markets
Royal Bank of Scotl and
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