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KfW reopens 3-year USD Global market

20.06.2008 - 11:18 Uhr, KfW

Frankfurt (ots) - KfWtook advantage of a very positive issuance environnent in the USD
mar ket ahead of next week's FOMC neeting in launching its second USD 3-year G obal bond in
2008. The issuance of six KfWUSD benchmark transactions in 2008 so far proves KfWs

out standi ng position in the USD bonds market.

The USD 3 bn issue with a settlenent on June 26th 2008 matures on June 27th 2011. Wth a
coupon of 3.75% and a reoffer price of 99.755% it yields 3.837%s.a. This corresponds to a
yield pick-up of 92.5 basis points over the current 2-year US Treasury maturing in My 2010.
The bond will have an AAA/ Aaa/ AAA rating fromFitch Ratings, Mody's and Standard & Poor's.
The transacti on was | ead nanaged by Credit Suisse, HSBC and RBC Capital Markets. Co-Lead
Managers were Barclays Capital, BNP Paribas, Cti, Lehnman Brothers, Merrill Lynch,

M t subi shi UFJ, Mrgan Stanl ey, Nonura, and RBS.

"The very strong denmand in this transaction underlines the very positive tone in the USD
mar ket s", stated Frank Czi chowski, Treasurer of KfW and added: "After announcing the
transaction on Wednesday at 9:00 a. m London Tine trenendous interest was gathered and the
orderbook built well in excess of USD 4 bn. Re-offered at Md Swaps -28bps proved to be a
historically tight level for KiWand underlined the strong investor interest in KfW
securities.”

The breakdown of the order book by sectors is as foll ows:
Br eakdown by investor type:

Central Banks: 66%

Funds: 26%

Banks: 4%

Cor por at es: 1%

O hers: 3% Ceogr aphi cal Breakdown:

Eur ope: 35%

Aneri cas: 39%

Asi a: 19%

M ddl e East: 4%

O hers: 3% Kf W has announced refinanci ng needs of around EUR 70 bn for 2008.

The Benchmark Progranmmes will again account for the nmain share of the funds raised. Since
the start of the year KfWhas already i ssued EUR 10 bn in two transactions under its EUR
benchnark programe as well as USD 18 bn in six transactions under its USD d obal programe.

This press release is not an offer of securities for sale in the United States. Securities
may not be offered or sold in the United States absent registration or an exenption from
registration. KiWhas registered the securities that are the subject of this press rel ease
for sale in the United States. The offering of the securities in the United States will be
made by means of a prospectus that nay be obtained fromKfWand will contain detail ed

i nfornati on about KfWand its managenent, financial statenents and informati on about the
Federal Republic of Germany.

Ter m Sheet KfWUSD VI /2008

USD 3 bn - 3.75%- 2008/2011 | ssuer: Kf W (Kreditanstalt fir
W eder auf bau)

Guar ant or: Federal Republic of Gernany

Rat i ng: AAA (Fitch Ratings)/Aaa (Mody's)/AAA
(Standard & Poor's)

Si ze: UsD 3. 000. 000. 000

Maturity Date: 26th June 2008 - 27th June 2011

Coupon: 3.75% p.a., sem -annual coupon, long first
coupon

Paynment Dates: 27t h Decenber and June, first coupon 27th
Decenber, 2008

Re-of fer-Price: 99. 755%

Yi el d: 3.837% sem -annual |l y

For mat : d obal
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