triumph-adler-2007-significant abgerufen werden.

/: Triumph-Adlel

The Document Busines:s

CONSULTING REALISATION EFFICIENCY

euro adhoc: TA Triumph-Adler AG

Financial Figures/Balance Sheet

TA

Triumph-Adler 2007: Significant rise in revenue, pretax earnings almost doubled

Refinancing successfully implemented, Group balance sheet extensively
restructured
Recognition of a

26.03.2008 - 14:56 Uhr, TA Triumph-Adler GmbH

Di scl osure announcement transmitted by euro adhoc. The issuer is responsible
for the content of this announcenent.
-------------------------------------------------------------------------------- 26. 03. 2008

Nur enberg, March 26, 2008 TA Triunph-Adl er AG rai sed consolidated revenue by 10%to EUR416.1
mllion in 2007. This is reported in the consolidated financial statements as of Decenber
31, 2007, which the conpany's Supervisory Board has approved today. Revenue growth was

di sproportionately outpaced by the Group's inprovement in operating profitability: operating
earnings (EBIT) rose 17.3% year-on-year, fromEUR23.7 million to EUR27.8 mllion. Pre-tax
ear ni ngs al nost doubl ed, and increased fromEUR6.2 million to EURL2.1 mllion. Consequently,
the announced objective of generating pre-tax earnings in the | ow double-digit mllion range
in euros was fully achieved. At EUR33.2 million, cash flow was once again significantly
positive in the 2007 financial year. Cash flow of EUR34.5 million was generated in the

previ ous year. The cash position was stable conpared with the previous year's reporting
date, when cash and cash equival ents anounted to EUR27.4 nmillion. Cash and cash equival ents
stood at EUR27.5 m|lion as of December 31, 2007. New financing reduces interest expense,
and creates greater flexibility TA Triunph-Adler AG s financing was reorgani zed in 2007
Following a capital reduction entailing a partial release of the capital reserve, a cash
capital increase from Approved Capital was performed. The issue consisted of 14,897, 882

ordi nary bearer shares at an issue price of EURL. 88. The refinancing also conprised a m x of
debt financing instrunments, including a syndicated |oan, unsecured borrower's note | oans,
and further instrunents such as factoring. Follow ng these neasures, overall net debt
(finance debt mnus cash and cash equivalents) fell fromEURS1.4 nillion to EURL9.9 nillion.
Fromthe current financial year, interest expense will fall by around EUR5 million per year
conpared with the earlier financing. Recognition of accounting error deternination by DPR -
one-of f inpact fromreval uati on of deferred tax Further key bal ance sheet and incone
statenent figures have been inpacted by a one-off effect. During the course of the 2007
financial year, the Deutsche Priufstelle fir Rechnungsl egung (German Fi nancial Reporting
Enforcenent Panel / DPR) reviewed the consolidated financial statenents for the 2005
financial year with respect to the accounting treatment of deferred tax assets, and reached
a deci sion on February 20, 2008 that the deferred tax assets of EURL71.0 million reported at
that tine should not have been recognized in the bal ance sheet. Based on their fundanmenta
conviction of having applied the relevant | FRS standards correctly within the scope of
discretion pernmitted, the managenent and supervisory boards, follow ng intensive

consul tation and consideration of the advantages and di sadvantages for the conpany rel ated
to non-recognition of the DPR decision, neverthel ess deci ded today to recognize the DPR s
findings. Before taking this decision we reached an understanding with our external auditor.
An appeal woul d have absorbed tine, potentially years, and resources, in order to defend a
bal ance sheet itemin the 2005 consolidated financial statenents that has no significance
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for the conpany's operating business. This is why we performed the corrections required by
the DPR. As a consequence, no deferred tax assets are reported in the correspondingly

adj usted consolidated financial statenents as of Decenber 31, 2006. G ven the growth of our
busi ness and earnings in 2006 and 2007, a conservative reval uation of deferred tax clains
was performed as of the Decenber 31, 2007 reporting date, corresponding to | FRS

requi renents. An anmount totaling around EUR30.3 nillion was capitalized as a result. High

| evel of net earnings for the year, negative consolidated equity Since the conplete wite-
down of deferred tax assets relates to an earlier set of financial statenments, while the
reval uati on was performed for the 2007 financial statements, this has given rise to, as a
one-of f effect, net earnings of EUR4D.7 million for the 2007 financial year. Negative

consol i dated equity of -EURL122.9 million neverthel ess arose for the 2005 financial year as a
result of the conplete wite-down. However, this negative amount was i medi ately reduced to
a level of -EUR49.2 nillion as a consequence of, anong other things, the capital neasures,

i nproved earnings, and the conservative revaluation and wite-up of deferred tax assets as
of Decenber 31, 2007. This concerns a pure accounting effect at the Group | evel, which has
no consequences for the operating business of the TA Triunph-Adl er G oup. TA Triunph-Adl er
Akti engesel | schaft strengthens equity ratio to around 30% For its part, the bal ance sheet of
TA Triunph-Adler AG as the legally relevant parent conpany, is not affected by any of these
procedures. Quite the contrary: as a result of the capital neasures and the earnings growh,
the equity of TA Triunph-Adler AG rose by alnbst 50% or EUR29.7 nmillion, to EURG3.9 nmillion
in 2007. TA Triunph-Adler AG s bal ance sheet has a confortable equity ratio of around 30% as
of Decenber 31, 2007. Company continues on growh path The Managenent Board regards the
Group's position and prospects as good, and is assuming a further positive devel opnent in
busi ness, as well as additional growth fromacquisitions. Gven these factors, revenue is
expected to grow to at |east EUR440 million. A further inprovenment in operating earnings is
budgeted, with pre-tax earnings of alnmost EUR20 million. TA Triunph-Adler is currently
anticipating a linear continuation of this devel opment for the subsequent 2009 fi nanci al
year. The Group ains to generate revenue of EURS500 nmillion with an EBIT return on sal es of
9% by 2010 at the latest. The full set of parent conpany and consolidated financi al
statenents will be published at the latest by March 30, 2008 on the conpany's website, as
well as on the Deutsche Bdrse website.

Contact: TA Triunph-Adl er AG Suedwestpark 23 D - 90449 Nurenberg Dr. Joachi m Fl ei ng Phone:
+49 / 911 / 68 98 - 499 Fax: +49 / 911 / 68 98 - 200 ir@a.ag ww.triunph-adler.com

Bearer shares | SIN. DE0007495004, adnitted to official trading (Prime Standard) on the
Frankfurt stock exchange and on all Gernman regional exchanges

I nportant notice: This press rel ease contains forward-1ooking statenents that are based on
assunptions and estimates nade by the managenent of TA Triunph-Adler AG Even if the
managenent of the conpany is of the view that these assunptions and estimtes are
appropriate, future actual devel opnents and future actual events may diverge significantly
fromthese assunptions and estimates due to various factors. These factors may include, by
way of exanple, changes in the nmacroeconom c situation, exchange rates, interest rates, as
wel |l as changes both within the market and in the conpetitive environnent as the result of
technol ogi cal change. TA Triunph-Adl er AG provi des no guarantee, and accepts no liability,
if future devel opnents, and results achieved in the future, do not accord with the
assunptions and estimtes expressed in this press rel ease.
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