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Pieris strengthens its management, as it prepares for the clinical development of PRS-

050, an Anticalin®-based novel cancer therapy

08.11.2007 - 10:00 Uhr, Pieris AG

Fr ei si ng- Wi henst ephan (ots) - Pieris AG a biopharmaceuti cal
conpany devel opi ng Anticalins® a novel class of targeted human
protein therapeutics, today announced the appoi ntnent of Dr Angelika
Stern as Chief Operating Oficer to the Conpany. Pieris has also
announced the promotion with i mediate effect of Dr Andreas Hohl baum
fromthe position of Director of Science and Preclinical Devel opnent
to Chief Technology Oficer. The appoi ntment of Dr Angelika Stern at
Pieris coincides with continued progress of the Conpany's Anticalin®
devel opnent prograns towards the clinic. PRS-050, Pieris' nost
advanced program addressi ng the nodul ati on of VEG- for the treatnment
of cancer, is currently being prepared for a Phase | study in
patients with advanced malignancies. Projected to start in 2009, the
study ains to assess the safety, pharnmacokinetics and i nmunogenicity
of a half-life extended version of the PRS-050 Anticalin® as well as
exam ning its biological activity.

Dr Stern has considerabl e experience in the clinical devel opnent
of biologics in the pharmaceutical industry, specifically Phase | -
Il devel opment and registration of GW CSF (Leucomax® at Novartis in
cooperation with Schering-Pl ough and subsequently as Medical Director
for Neupogen® at F. Hof frmann-La Roche. Dr Stern co-founded Hesperion
Ltd, a Swiss based international CRO where she advised energing
bi ot ech conpani es on devel opnent strategy issues.

Commenting on her appointnment Dr Stern said: "I amvery inpressed
with Pieris' recent progress and the opportunities in biotherapeutic
product devel opnent presented by the Anticalin® technol ogy. PRS-050
exenplifies the enornmous potential Pieris has in building a broad
pi pel i ne of therapeutics across nmultiple disease areas.”

Evert Kueppers, Chief Executive Oficer of Pieris, comented: "I
am del i ghted to wel cone Angelika Stern to our senior nanagenent team
at this exciting stage in the Conpany's evolution. Attracting such an
experienced executive is another milestone for Pieris, as we progress
our proprietary Anticalin® prograns towards the clinic. Furthernore,
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I am pl eased to recogni ze the tremendous achi evenents nade at Pieris
by Andreas Hohl baumin the past 18 nonths."

ENDS
For further information, please contact: Pieris AG

Phone +49 (0) 8161 1411 400 Evert Kueppers, Chief Executive
O ficer

Notes to editors
About Pieris AG

Pieris is a biopharnmaceutical conpany engaged in the discovery and
devel oprment of Anticalins® a novel class of targeted human proteins
designed to di agnose and treat serious hunman disorders. Exploiting
ext ensi ve know how in protein engineering as part of a broad
intellectual property portfolio, the Conpany applies a bal anced risk
busi ness nodel to the devel opnment of Anticalin product candi dates.

About Antical i n® Technol ogy

Anticalins® are engineered by Pieris fromthe scaffold of hunan
lipocalins, a family of natural |igand binding proteins. Anticalins
are selected to have prescribed binding properties with selectivity
and affinity fundamentally simlar to that of monocl onal antibodies.
Being human in origin, Anticalins are predicted to have m ni mal
i mrunogenicity in man. Where Anticalins benefit conpared to
conventional antibodies is in their small size (20 kDa), their robust
physi cocheni cal properties and their sinple conposition that together
al l ow highly soluble, predictably stable products to be nanufactured
frombacteria. Anticalins are anenable to further engineering to
bal ance their favorable tissue penetration with adjustable serum
cl earance. Moreover, Anticalins have been devel oped as Duocal i ns®
whose dual targeting format allows nmultiple targets to be bound and
nmodul ated through a single nolecule. Pieris and its collaborators are
not only able to devel op superior biotherapeutics, but can do so
outside the conpl ex patent | andscape that encunbers the devel opnent
of conventional antibody products.

About VEGF and PRS- 050

Angi ogenesi s - the devel opnent of new bl ood vessels from
pre-existing vascul ature - plays an inportant role in severa
di seases. Al though various pro- and anti-angi ogeni ¢ factors have been
identified, Vascular Endothelial Gowh Factor (VEGF) has been
inplicated as the key pro-angi ogenic factor in cancer.

The PRS-050 program has been designed to devel op Anticalins® that
specifically bind and block the signalling activity of VEGF in
cancer. PRS-050, an Anticalin with extended serumhal f-life, exhibits
conparabl e binding and functional in vitro activity to currently
approved VEGF antagoni sts. Potent inhibition of VEG--induced enhanced
vascul ar perneability and angi ogenesis, as well as anti-tunour
activity, have already been denobnstrated by PRS-050 in various
wel | -val i dat ed preclinical studies.

Pieris' PRS-050 program exploits a number of favourable
characteristics of Anticalins, including conpact protein structure
high intrinsic stability, broad fornulation flexibility and small
nmol ecul ar size, to devel op nore effective products for the
penetration of neovascul arized tunour tissue.

Further information is available at http://ww.pieris-ag.com
Anticalin® and Duocal in® are regi stered trademarks of Pieris AG
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